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-Dear Sirs, |

by the Tnternational Swaps and Derivatives Assovintion, Tne. on Fe
- Jetter constitutes an “Aéherencc‘: L&n& a8 reférred to in the Pm&mlg - o
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FAF ADVISORS.

#06 Nicollet Mail
Minnsapolis, MM 53503

~ February 3, 2009

&atwes Assoemtmn, Im:.

26{}9 Nmrtel E:mt:cs CDS Pmmcn} - Adhereme

The purposse of this letter is'to caﬂsﬁnn wur adherence the. 2009 Nﬁrtei }Zﬂf;mes QDS ?mmml 45 published
nry_z 2{}@9 {th:: “Protﬁml”) Tkns '

Aucnons (ae deimed in t’r;e Pmtuco".[}

Auction - Check to céﬁi‘ir}n{ékiiigfeﬁwe.
Nortel Networks Corporation B~
Mortel Nem*arks{iﬁmitcﬂ %

We acknowledge and agree that if {(a) no boxes are checked, each box will be deemed fo be checked and
this Jetter will confirm our sdherence to the Protacol with respect fo each of the Auctions and (b if one or
bath boxes have -been checked, this letter will confim: our adherence {o the Protacol respectively with
respect tothe Auctmn carrcspondmg 1o ¢ach box checked.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
“hich will supplenent and form part of e‘:ach Covered Fransaction. {mw o1 in the future) between us and
-each other Adheriing Party, r%pemw}y

1. “Speeified T;&rms

The amendments in Section | and Schedule 1 of this Pmmcel shall apply to Covered
Ty 'ansac%mm to which we are a party.

2 Appolntment as Ag_em' and Release

We hereby fsppomt ISDA as our agent for the imited purposes of the Protocol .-md accordingly
we waive, ahd hemhy release ASDA from, any rights, claims, actions or cavses of action
whatsosver’ {whather’ iy coniract, tort or otherwise) arising out of, or in any way reianng 10, this
Adherence Letier or -our adhemnce 1o the Protocel or my ; actions contempmted as being required’
by ISDA. .
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FAF ADWSQRS :

H00 Micoller Mall
Mimpeapols, MN 53402

DTCC Acconnt Number

For purpoises of .éI_ﬁgt{;@ﬁi,@'m:amhﬁiﬁg and counterparty recognition, our DTCC Account Number is
as follows, but you understand and-agree that our failure’to provide any wuch details pursuant to
this letter will not affeet the Tegal validity and binding nature of the Protoce! with fespect to us:

DTCC Acsount Number: — [#] o

‘Centact Defails

Our contdct details for i}ﬂrﬁoses of this Adherence Letter are:

Name: }'AI” Advi sors, Inc., Attri: Trade Control - )
Address: 800 Nicollet Mall; BC-MN-HO3R, Minneapolis, MN 55402
Telephone: 612-303-3333 '

Fax: 612-303-4264

F-mait: FTAF.é,Traﬂﬁ;COmfra}@fafadvisnrs,cmn

We consent w_:thg-puﬁliéaiing of the conformed copy of this letter by ISDA and 10 ihé-disclasure'byISDA.
of the contents of ﬂ’ii&ziéﬁ:ﬁ;"‘h '

Yours faithfuily,

FAF Advisors, Inc. acting on behalf of funds and accomnts listed in the relevant Master
Agreement between it and another Adhering Party

“By: Timothy A. Paimer, CFA

Name: Timothy A. Palmer, CFA

Title:  Managing Director

Sigmature: /s/T imothy A, Palmer




