&3Fidelity -

INYERNATIONAL : 130 Tonbridge Road
Hildenborough
Tanbridge, Kent TN119DZ

Telephone: (01737) 241144
Fax: (01732} 83BB8A
28 October 2008

International Swaps and Derivatives Association, Inc.
Send to: IcelandicProtocol@isda.org

Deear Sirs,
2008 ISD A Tcelandic Banks CDS: Protocols - Adherence

The purpose of this letteris to confirm-our-adherence to:

‘CDS Protocol Clu?ck to confirm:adherence

2008 Landsbanki CDS Protocol (the Landsbanki
Protocol)

2008 Glitnir CDS Protocol (the Glitnir Protocol)

2008 Kaupping CDS Protocol (the Kaupbing
‘| Protocol)

-'each as-published by the Fiternational Swaps and Derivatives Associdtion, Inc. on October 27, 2008 (each a
“"Protocol):

We.ackriowledge and agree that if no boxes are checked, each box will be deemed to be: checked and this
Jetter will confirm our adherence to each of the Landsbanki Protocol, the Glitnir Protocol and the Kaupbing
Protocol.

If one or more Boxes have been checked (or deemed chécked) this“letter will be deemeéd to constitute a
separate:"Adberence Letter" in respect of each relevant Protocol (asireferred to.in each of such Protocols).

The definitions and provisions confainied - in the ‘Landsbanki Protocol, the Glitnir Protocél. and/or the
Kaupping Protocol, as the case may be. are incorporated into the Adherence Letter relating theteto, wlich
will supplement and form part of each Covered Transaction {now or in the future) between us and cach other
Adhering Party (each as defined in the relevant Protocol),

1. Specified Terms

The amendments in Section 1 and Schedule 1" of eacli relevant Protocol shall apply to Covered.
Transactions (as defined in such Protocol) (o' which! we are.a party.

2. Appointment-as Agent and Releasc

We hereby appoint ISDA asour agent for the lnmtcd purposes of each relevant Protocol to which we
are adhering pursuant to the above and accordmgly we waive, ‘and hereby release ISDA from, any
rights, claims, actions or causes of action whatsoever (whether i coritract, tort or othicrwise) arising
out of, -or in any way relating to, this Adherence [Letter:or our adherence to such Protocol or any
actions confemplated as'being required by ISDA.

FIL Invastments Internatinnal [Registarad in Eaglanid and Wales Nu - 1440245, FIL Inve .manSEmcas. (UK Limited (Registered in England and Wates No.
2016555) and Finandial Administration Servicos Limited (Registored I8 England and Welds No. 1629709 form markoling gion)y for the puigoss af selling
|CW4O'74W@011! Sdrnmes f?eglslz'ued Clﬂ'.c‘e fl:ll all c?r]-nfam‘es is .(:J:f‘lrhd’l House, 130 Tonkbiridge Read, Hildenborough, Tonbridge, Kent TH11L.9D7.




&% Fidelity -

INYERNATIONAL 130 Tonbridge Road

Hildenborough
Tonbridge, Kent TM11 9DZ

DTCC Account Number- . Telephone: (01732) 361144
. Fax: {01732) B388B6

For purposes of electronic matching and counterpaity recognition, our DTCC Account Number is as
follows, but you understand and agree that our failure lo provide.any such details pursuant to this

‘letter will not affect the legal validity and binding nature of the Protoco! with respect to 0s:

DTCC Account Numbers: Glitnir - 00008756 and 0000171P. Kaupthing - 0000167P, 0000168P,
0000169P, 0000L709; 0000X617, 0000X619, 000051X1, 00008756, 0000172P and 0000173P.

Contact Details

Qur contact details for purposes:of this- Adherence Leticr arc:

Name: Julian Chesser

Address: 25 Cannon Street, London, ECAM 5TA
Teleplione:  -+44 (0) 207 961 4717

Fax: +44:(0) 207 248 1077

E-mail: julian.chesser@fil.com

We consent to the publication--df the conformed copy of this Tetter by ISDA and to the disclosure by ISDA of

the-cotitents of this letter.

Yours faithfully,

FIL Tnvestments Inlernational Investment/Asset Munager;
-acting on| behalfl of the funds listed on the attached
J"x'pp'e,_ndixl

By:

Name: AnLireW.-Slea_rd

Title: Direclor

Signature;| Andrew Steward

“Specily legal name of Adhering Panty.. I you are an investment of assel manager and act ox behaif of miuttiple funds, you may indicate in
the signature block, "Invéstment/Assel Manager, acling on belinlf of cach of thi fwids: and -accounts listed in the rélevant: Master
Agreemenl- (or other agreetheént which dectis a Masier Agreeent to have been ereated) between it and another Adhcring Party” (or sueh
other lanpuage that indieates thie funds to whicl: (lis letter js applicable). . A sepamic Adherence Letter for each fund does ot need 1o be
submiiitéd [0 1SDA. Furthicr, no-specific namés of elicnis of thie iaviestriidnt ‘or assct manager will tie publicly. disclosed on the ISDA
website in connection with {he Protocol (uitless.sucli names are contaiped in the Adlicrence Letter or any attachél appendix).. However, in
order-for-cachi Participaling Bidder (o cilcilate its Market Position,-cacli such investment or asset miannger is-refjitired-to provide a list of
all. funils ‘aniel ncoounts that it nets on behalf of to each Paticipnting Bidder that Lias (or whose affiliate has) enlcredl inio:-an 1SDA Master
Agreement with any of those funds.  Asprovided in-Seation (1) of Exhiblt 2 of the. Protocol,:onthe: Business Day prior to the Auction
‘Date, the Administiators will publish a ligt of the Participatiilg B[ddcr51

Fil: Investmends Iriteerstcnal (Req'stered in England and Wales Mo, 1448245}, FIL lovestmont Services (UKD Lirmited {Ragestorid i Ennland angd Wales No.
Z016555) and Finantiol Adnyinietration Servicss Limited {Reglstered in Eigland and Weles Mo, 1620709) form n markating araup for the puspoese of setling

lcﬁql}em‘mwrs,‘mmi Schomes Registorad Qlfico for all compranies is Oakhill House, 130 Tanbikdga Read; Hildenborough, Tanbridge, Kent TNTT D2:
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INTERANATION 130 Tonbridge Road
Hildenbiorough
Tonbridge, Kent TN11.90Z

Telephone: [01732) 361144
Fax: {01732) 838684

Appendix
-Glitnir

1. Fidelity Funds SICAV - Global Credit Opportunities; and
2. Fidelity Funds SICAYV - European High Yield (F/BHY).

Kaupbing
1.. :Fidelity Funds SICAV - International Bond;
2.  Tidelity Funds SICAV - Euro Bond;
3.  Fidelity Funds SICAV - US:Dallar Bond;
4, Fidelity Funds SICAV - Institutional Euro Bond;
5. Fidelity Funds SICAV - Europeai:Corporate Bond;

6. Fidelity Funds SICAV - International Bond I1;

7. Tidelity Funds SICAV - Euro:Eihanced Retuimn,

8, Fidelity Funds SICAV - Global Credit Opportunities;
9, TFidelity Funds SICAV - Institutional Euro Core Plus Bond Pool; and
10. Fidelity Funds 11 - Bure Corporate Bond Fund.

FIL Inwn stments ntas nationsl (Registared in England and Wales No. 1448245), AL invgiment Services {UK) Limited {Ragisterad in Englard and Wales bla,
2016555) and Financial Administration Services Limited (Renistored in England and Vs No. 16297041 form a markating group for the purpete of zolling
l(‘W&{ﬁ“ﬁdﬁ*”{mml Schemos. Reglstared Office for alt cameanlas is Qakhill Honse, 120 Tonhiidnge Road, Hildanborsugh,; Tonkxridge, Kent TN11 9DZ.



