o

investors

Globa

October 16, 2008

Enternational Swaps and Derivatives As'swiatf:i&n, Ine.
Send t6: WaMuPretocolimisda.ore

Drear Sirs,

2008 Washirigton Mutual CDS Protocol - Adherenice.
The purpose of this lelter is 0 conifirm our adherence to the 2008 Waghiigton Mutual €DS Protodol, ds
pub]wlmd by the Taternational Swaps and Derivatives Association, Ine. on October 15, 2008 (the
"Protocal’), This letter constitutes an " Adherence Letter” as referred to in the Protoeol.
The definitions and provisions contained in thie Protocot aré incorporated into this Adherence Letter,
which will suppiement and {orm part of sach Covered Transaction fnow or in-the future) between us'and
each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shail apply to Covered Trdnsdctions o
which we &re a party.

Z. Appointment as Agent and Release
We hereby appomt ISDA as our agent for the limited purposes of the Protocel and sccordingly
we waive, and heteby release; ISDA from, any rights, claims, actions ar cayses of detion whatdoever

(whether o confract, tort or c}mer\msu} ariging.out: of, ot in any way retatingto, this. Adberence Letter or
cur adherente o %iu, Protocol orany actions cnmumpidled &y belng required by ISDA,

3 DTCC Accdunt Numbey

For purposes of electronic matching and countesparty recognition, our DTCC Account Numbét is
as foltows, but you understand and agree that our failure to pmwde any such.details pursuant to this letier
will not affect the begal validity and binding natéreof the Protocol with respect to us:

DTCC Actiumt Nuriber:
4. Contact Details

Our contat detatls for purposes of thie Adhefence Latter are:

Nane: Jean Feancuts Poulngis or Domenico Menadeo

Address: Département Juridique - Case Postale T 301 - 20, rue Le Peletier ~ 75444 Paris - Cedex 09

Telephone: 33 (0Y1-57-86-82-05 or 33 (0) 1-57-86-88-81
Fax: 33 ()1~ 57 -86-82-20
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Conformed Copy

BE-mail: domenico.menadeo@allianzgi.fr or jean-frangois.poulnais@allianzgi.fr

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure

by ISDA of the contents of this letter.

Yours faithfully,

Allianz Global Investors France SA (the “Investment
Manager”) acting on behalf of Allianz Euro Credit
Alpha (the “Fond™)

By:

Name: Geraud BRAC DE LA PERRIERE

Title: Chzef Executive Officer

Signature; Geraud BRAC DE LA PERRIERE

Name: Franck DIXMIER

Title: Deputy Managing Director

Signature: Franck DIXMIER




