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Dear Sits,
2008 ISDA IcelandicBanks CDS Protocols - Adherence

The purpose of this‘letter is:to:confirm our.adherence to:

FIL Pansions Management
Beach Gate
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Lower Klngswood
Tadwaorth

Surrey K120 6RP

Telephone: [08457) 234235
Fax: (017371836992

28 October 2008

- CDS Protocol Che

clt to confirm ndherence

2008 Landsbanki CDS Protocol (the Landsbanki
Protocol)

2008 Glitnir CDS Protocol (the Glitnir Protocol)

2008 Kaupping CDS Protocol (the Kaupping | v

Protocol)

gach as published by (he International Swaps and Derivativ
"Protocol"}.

We acknowlcdge and agree that if no boxes are checked,

es Association, Inc. on October.27, 2008 (each a

~ach box will be deemed to be checked and this

Tetter will confirm-our adherence to each of the Landsbanki Protocol, the Glitnir Protocol and the Kaupping

Protocol.

If one or more boxes have been checked (or deemed checked) this letier will be deemed to: constitute a

separate "Adherence Letter" in respect of each relevant Prot

The definitions and- provisions contained in the Landsb

ocol (as referred fo in each of such Protocols),

anki Protocol, the Glitnir Protocol and/or the

Kaupping Protocol, as-the case inay be are incorporated into the Adherenice Letter relating thereto, which

will supplement .and form part of each Covered Transaction
-Adhering Party (each as defined in the relevant Protocol).

1. Specified Terms
The amendments in Section | and.Schedule 1 of
Transactions (as defined in such Protocol) to which
2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limite
are adhering pursuant to the above and according}

(now or ii:the future) between us and each other

each relevant Protocol shall apply to Covered
weare a party,

d pmrposes of each relevant Protocol to whicli we
we waive, and hereby release ISDA from, any

. e - ) s | L [ [T
rights, clainis, actions or causes of action whatsoever (whether in contract; tort or otherwise) arising
out of, or in any way relating to, this-Adherence Letter or our adhereice to such Protocol or any

actions contemplated as being required by ISDA.
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3. DTCC Account Number Surrey KT20 6RP

_ ~Teélephone; {08457) 234235
TFFor purposes of electronic maiching and counterparty recognifionf0i¥BBECE Account Number is as
follows, but you understand and agree that our failure to provide: any such details pursuant to this
Tetter will not-affect the legal validity and binding nature of the Protocol with respect to us:
DTCC Account Numbers; FREFI, MSMFI, RISCB, 00001710, SEIFI-and SPEO.

4. Contact Details

Our contact details for purposes of this Adherence Ietler are:

Name: Julian Chesser

Address: 25 Cannon'Street, London, EC4M STA
Telephone: +44 (0) 207:961 4717

Fax: +44(0) 2072481077

E-mail: julian.chesser@fil.com

We consent to {he publication of the conformed copy-of thig letter by ISDA and to the disclosure by ISDA of
the contents of this letter.

Yours faithfully,

FILiPensiops Management Agent for the-funds listed on the
attachied Appendix'

By:

Name: AnLlrew Steward

Title: Dircttor

Signature: |/Andrew Steward

Speeily lepal name of Adliering Party. I you are an investment-or.assét manager and acl on belialf of multiple funds, you may indicate in
“the sipnature block, “Investmenl/Asset Manager, ‘acling 6n beliall of each of the funds. and accounts listed in the relevant Master
_ Agreetnent . (or olher agreement- which deems a Master Apreement 10 Tlave been created) between it and another Adhering. Patty” (or such
-otlier lanpuage that indicates the fimds to which {liis lelter is-applicnblb). A scpamie Adherence Letter for cach find docs not need’to be
“dhbiniitted to ISDA. . Further, 1o specific names of ¢liénis:of the invés!mcnl or asget ‘manager will he publicly disclosed ‘on-tlic - 1SDA

website in conneélion with'the Protoco] (unless such names are contained in tle-Adherence Leliér or any aftached appendik).:-However, in

order for cacli Participating Bidder to caleulnie its Market Position, endh such invesiment orasset inanager is required to provide alist of
all fiinds and sccounts Uiat it déts oi behill of to cach Porlicipating Bidder that has (or whidse ffiliafe fins) ciféretl into an 1ISDA Masler

Agreement wilh any of (huse funds: - As provided in Seclion (1) of Exhibit 2 ol he Protocol.: on ihe Business Day pricr 1o tht Aiiotion

Daig, (he Administiators will publish a list of the Panicipating Biddoets, :
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INTERNATIONAL i Beech Gale
Millfield Lane
Lower Kingswood

' Appendix Tadworth i

Surrey KT20 4RP
Rilssell Investments Limited: Frank Russell Investiient Comipany 11 pleTeiEhbBar(FARaR5me Fund;
Russell Invesiments Lintited: Multi Style; Multi' Manager Funds ple - The s '|§%§J?ﬁcomc Fund;
Russell Investments Limited: Russell Investmenl Company {ch -'The Sterling Bond Fund;
Stichling Bedrijfstakpensioenfonds Zorgverzekeraars;
SEI Global Master Fund Pl for the;SEI Global Fixed Inconte Fund; and
Stichting Pensioenfonds Elsevier — Ondememingen.
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