Stoneworks Asset Management LLP
25 Sowthampton Puildihgs
London WC2A 1AL
United Kingdom

24 Fuly 2009

International Swaps and Derivatives Association, Ine.
Send to: smialbhang@isda.org

Dyear Sirs,

2009 1SDA. Credit Derivatives Determinations Comntittees, Anction Settlement and Restructuring
CDS Protocol - Adherenee

The purpose of this letter is to confirm our adhcrence to the 2009 ISDA Credit Derivatives
Determinations Comittees, Auction Settlement and Restrubturing CDS Protocol as published by the
Internédtional Swaps and Derivatives Association, Inc. ofi July 14, 2008 (the July 2009 Protocol). This
letier constitutes, as between each other July 2008 Adhering Party and us, an Adherence Letter as referred
to in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are
incorporated itto this Adherence Letter, which will supglemént and form part of each Frotocol Covered
Transactiott (now or in the future) entered into between vs and each other July 2009 Adhering Party.-

If we are not 2 March 2009 Adheting Party as of the date herzof, this letter also (i} confirms our
adherence to the 2009 I3DA Credit Derivatives Determiniations Committees and Auction Settlement CD3
Protocol published by JSDA on March 12, 2009 {the Marth 2009 Protocol), and (ii) constitutes, as
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence
Letter" for purposes of, and as defined in, the March 2009 Prdtocol. This letter will supplement and form
part of each "Protocol Covered Transaction” (as that tertt; is defined in the March 2009 Pratocol) (now or
 inthe futute) entered into between us and each other March 2009 Adhering Party.

1. Specificd Terms

As between each other July 2009 Adhering Party and us; the Bmendments in Schedule 1 of the July 2009
Protocol shall apply to Protocol Covered Transactions fo which we are a party in accordance with the
tetms of the July 2009 Protocol.

As batween each March 2009 Adhering Party that i¢ notia July 2009 Adhering Party and us, the
smendments in Schedule 1 of the March 2009 Protocol shall apply te "Protocol Covered Transactions"
(as that term is defined in the March 2009 Protocol) to whichiwe are a party in accordance with the terms
of the March 2309 Protocol,

2. Appoiritment as Agent and Release

We hereby appoint ISIA as our agent for the limited purposds of the July 2009 Protocet and Match 2009
Protocol, as applicable, and accordingly we waive any tights and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in gontract, tért or otherwise) arising out of or in any way
relating to this Adherence Letter or aur adherence to the July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions contemplated as being requirod by ISDA.

3, DTCC Aecount Number




For purposes of electronic matching and counterparty tocognition, our DTCC Account Number is as
follows, but yon understand and agree that our feilure to frovide any such detrils pursuant to this
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March
20@9 Protocol, as applicable, with tespect to us:

DTCC Account Numbet:
4. Contact Detnils

Our contact details for purposes of this Adhetence Letier dre:

Name: Jeff Sims

Address: 25 Southampton Buildings
Telephone: +44 (01203 043 8891

Fax; +44 {0203 043 8836

E-mail: jef.gims@stoneworkslip.com

We consent to the publication of 2 conformed copy of this letter hy ISDA and to the disclosure by 1SDA
of the contents of this lettet.

Yours faithfully,
Stoneworks Asset Management LLP

By:

Name: Jeff Sims

Title: Partner

Signature: Jeff Sims




