
'V.. I' .'. 

CESKAS 
SPORIIEtHA 

Ceslcispofitelna,a.s. 
Olbr~clltova 1~29/62 
140 no Praha 4 
Czech Republic 

23~d July 2669 

International Swaps,'and DerivativesAssociation, Inc. 

Send to: smallbang@isda.org 

Dear Sirs, 

2609 ISDA Credit Del"ivanves Determinations Committees, Auction Settlement and Restructuring 
CDSProfocol - Adherence 

The purpose of'this letter ~s to confirm our adher~nce to the 2009 rSPA Credit Derivatives 
Detemlinations Committees; Auction Settlement alld Rtslrucluring CDS Protocol as published by lht; 
International Swaps and Derivatives'Assocfution,llic. on July 14, 2009 (the July 2669 Protocol). This 
letter constitutes,ashetwe,en each;otherJuly 2009 Adhering Party and us, an Adherence· Letter as refel'ted 
to inthe Juiy2009 Protocol. Tl1e 4efihltions and provisions containedin tl1e Jldy 2009· Protocol are 
incorporatedinto this Adherence Letter, which will supplement and fonnpart of each. Protocol Covered 
TrllIlsaction (now orin tliefilture) entered into between us andeachothet July 2009 Adhering Party. 

If we are not a March 4009 Adhering Party as of the date hereof, this letter also (i) confirms our 
adherence to the 2009 ISDj\ Credit PerivativesDeterminations Committees and Auction Settlement CDS 
Protocol published by ISDA on March 12, 2009 (the March 2069 Protocol), and (ii) constitutes, as 
between each March 2009 AdheringParty'that is not a July2009 AdheringPatiy and us, an "Adherence 
Letter" for purposes of,and.as.definedin, the March 2009 ProtocoL This letter will supplement and form 
part of each "Protocol Covered Transaction" (as that term is defined in the March 2009 Protocol) (now or 
in the future) entered into betw~en us and eaphother Marph 2009 Adhering Party. 

1. Specified Tenns 

As between each other Jitiy2009 Adhering Party and us, the amendments in Schedule 1 oftheluly 2009 
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the 
terms of the July 2009 Protocol. 

As between each March 2009, Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule 1. of the March 2009 Protocol shan apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to which we are a partyin accordance with the tenus 
of the MaIdl 2009 Protocol. 

2. Appointment asAgentand Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims, 
actions or causes of actIon whatsoever (whether in contract, tort or otherwise ) arising out of or in any way 
relating to tlns Adherence L~tter or our adherence to. the July 2009 Protocol and March 2009 Protocol, as 



applicable; OJ'any actions contemplated as being required byISDA. 

3. DTCC Account Number 

For purposes of electronic inatchingand counterparty recognition; OUr DTee Account Number is -as 
follows, but you understand and agree that our failure to plpvid? any suclldet~i1s. pursl,lf),nt. to this 
Adberence Letter will notaft'er;;tthe legal validity andhindingnature of the July 2009 Protocol and March 
2009 Prototol.as applicable, WithreSpectto1.ls: 

DTCC AccountNumbel": N/A 

4. Contact Details 

Our contact details for purposes of this AdherenceLetter are: 

Name: Stefan Elek 
Address: Olbmchtova 1929/62,14000 Praha4 
Telephone: +420261073064 
Fax: +420 224640 780 
E~inail: selek@csas.cz 

We consent to the publicafionofa CQllfOflncd copYQfthiS letter byISDA amlIn Ihe tli.sclosur~ by ISDA 
ofthecontents of this letter. 

Youts faithfully, 

CeslGi spoi'itelna,' a.s. 

By: 

Natne: Petr Liska 

Title: Head of Legil1& Complianc({Services 

Signature: Petr Liska 

Name: Stefan Elek 

Title: Head of General Legal Support 

Signature: Stefan Elek 


