
. ",pmura~iobai Financial Pr~~Jnc. 
2WotldFinancial.Ceriter, BUilding B 
··NewYork,NY10281 .. 

July 22, 2009 

International Swaps and Derivatives Association, Inc. 

Sendto: .smallbang@isda.org 

Dear Sirs, 

NOJ1\URA 

20P9· ISOA er~dit Derivative$ DetenriinationsCommittees,Auction S.ettlement and 
Restructuring CDS Protocol ··Adherence 

The purposebf this lettEl(: is to c()f"}firrn 9Uradherenc~· to the 2.000 ISDA Credit Perivatives 
Determinations Comm!tteeSl AUGfionSettlementand HestructuringGDS· Protocol as publishoo by 
the Intemational Swaps 'and DeriVatives Associatiotl. Inc. on July 14; 2009 (the July· 2009 
Protocol). This letter cOnstitUtes, as between each other July ·2009 Adhering Party and us, an 
Adherence Letter as referred to in the July:2009 Protocol. The definitions andprovisibns contained 
in the July 2009 Prot099late ih99$qrated ,Into this Adhe,rence· Letter, which wilfsupplementand 
form part of each Protocol Govered Transaction (now or in thefutore) entered into between us and 
ea.ch other July 2009 Adherit\g party. 

If we are not a March 2009 Adhering Party as of the date hereof; this letter also (~ confirms our 
adherence to th~ 2009 ISOACrooit DerivatiVes DeterminatjonsComrriift~ and Auction Settlement 
CDS Protocol published by ISOA on March 12; 2009 (the March 2009 Protocol), and 00 
constltutes, as between each March.2009 Adhering party that isnbf.a JlJ1y 2009 Adhering party 
and . us, an" Adherence Letter" 'for purposes of, and as defined in, the March 2009 Protocol. This 
letter will supplemehtand form part of eaCh "Protocol Covered Ttan;3action" (as that term is defined 
in the March 2009 ProtocoQ· (now or in the future) entered into be,tween us and each other March 
2009 Adhering Party. 

1. Specified Terms 

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 
2009 Protocol shall apply to Protocol Covered Transactions to which we are a party in accord:;ince 
with the terms Qf the JUly 2009 Protocol. 



NOA\URA 

As between each March 2009 AdhenngPartythat is not a July 2009 Adhering party and us, the 
amendments iriSchOOule 1 bfthe March 2009 Protocol shall ~ply to HProt9Col Covered 
Trans~ctionsD ($.s that term is defined in the March 2009 Protocol) . to which we area party in 
aecordance with . the terrhS of the March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDAasour agent for the' IimltedpurpO$es oHheJuly2009 Protocol and March 
2~ Prot~ol;CiS appli~bJe,~g aqcOroingly we vv~iVe' any·rtghts ClI1~ h~repy rele~se I§DA from 
any claims, actions or causes of action whatsoever (vvhethsr in contract, tort or otherwise) arising 
6ut of or in any wa,y relating to this Adherence Letter or ouradherencEftothe JulY 2009 Protocol 
and March.2.009 Protocol/ as applicable,. or any actions.contempla,t~as:being r~Wlred by ISDA. 

3. DTeG Account Number 

For purposes of e'lectrooicrnatchingand counterparty recognition,ourDTCOAccount Number-is as 
foJ/ows, but you understand and agree that our failure to provide any such detail.s pursuant to this 
.Adherence Letter will notaifect the. legal validity and binding nature of the· J.uIy2009 Protocol and 
March 2009 Protocol, asapplicabl~)with respect to us: 

. DTCCAccoont Number: [e] 

4. Contact Details 

Our contact details for purposes of this Adherence Letter are: 

Name: Thomas Salatte 
Address:2WQdd FinaT1cial Center; Blqg. B, New York" NY 10281 
Telephone: 212-667-1420 
Fax: 212-667-1047 
E:"mail: 

We consent to the publication ofa confa-med copy of this letter by ISQAand t6 the disclosure by 
ISDA of the contents of this letter. 

Yours faithfully, 

Nomura Global Financial Products Inc. 

By: 

Name: Richard Lunder 

TItle; Chief Operating Officer 

Signature: Richard Lunder 


