CASTLEGROVE CAPITAL MANAGEMENT LLP

1 Pall Mall Bast, London SW1Y 5AU
Tel: 02070706300 Fax: 02070706301

07 February. 2008,

International Swaps and Derivatives Association, Ync:
Bend to: QuebecorProtocol@isda.org:

Dear Su&
20608 Quebecor CDS Protocol - Adherénce

The purposé of this letter ix 1o confirmiour adherence o the 2008 Quebecor CDS Protocol, as
published by the Intsrnational Swaps and Derlvatives Assotiation, Ing. on January 30, 2008 (the
"Protocol"), This letter constitutes an "Adherence Letter” as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporaited irito this Adherence
Letter, which will supplement and form part of each Covered Transaction (now er in the future)
between us and each other-Adhering Party.

1 Specified Terms

The amendients in Section 1 and Séhedule 1 of this Protocol shall apply to Covered Transactions
0 which we.are a party.

2. Appoinfment a5 Agent and Release

- We hereby appoint ISDA. as our agent for the limited purposes of the Protocol and
accordingly we waive, ‘and hereby refease ISDA from, any rights, cia;ms, actions or causes of actien
whalsosver (whethef in contract, tort or otherwise) arising out of, or in any way relating to, this
Adherence Letter of our adherence to the: Protocol or any actions.contemplated as being required by
ISDA.

3. DICC Account Number

For purposes of electroni¢ matching and counterparty recognition, ouwr DTCC Account
Numbeér is as follows, but you understand and agree that our faiture to provide any such details
pursuant to this letter will not affect the legal validity and binding nature of the Protocol with
respect to us;

DTCC Account Number:
4, Contact Details
Ouir contact details for purposes of this Adhierence Letter are!
Name: Michael Gwne:ys
Address: 1 Pall Mall East, London, SWI1Y 54U
Telephone: 020 70706304

Fax: 020 7070 6301
Eomail; mike suinevi@enstieprovecap.omnn

= Regsiersil oifige: 42 Porman Road, Reading ROAG TEA
* Regérered mambes OCH 367



 Wecotisent to the publication of the conformed copy of this letter by ISDA snd to the
disclosure by ISDA of the contents of this letter.

Yours faithfuly,
CASTLEGROVE GLOBAL MICRO FUND

By: CASTLEGROVE CAPITAL MANAGEMENT LLP

Name: Christian Dalban

Title: CEO

Sigrature: Christian Dalban




