New York Life International
51 Madison Avanue

Suite 1501

New York, NY 10010

The Company You Keep©

Octobcr 2 2008

.I““'“""“"’”" SW“PS and Dematives Assaeintion, lnc. RN o
Stml to: FannicFrcddiermcol@uda.org I
Dear Sirs,

2008 Fannic Mae and Fuddie Mae CDS Protocol - Adhtnnce

‘The purpose of this !etter is to conﬁnn our adherence to the 2()08 Famne Mae and : reddle Mac
CDS Protocol, as published by the International Swaps and Derivatms Assacxatlon, Inc. on
September 29; 2008 (the “Pratucnl“) This }etter ctmstttutes an "Adhetence Letter” as referred to
in the Protocol.. _ N T i

The definitions: and provisions contained in the Protocel are mcorporated into t!ns Adherence
Letter, which will supplement and form part of ¢ach.Covered Transaction (now or in the future)
between us anckeach mher Adhenng P'arty

1. Spccifmi Temls o

The: amendments in Scction. 1 and Sehedule } of this Protocol shall apply to Covered
Transactions to w}nch we arg a pa:ty

2.  Appointment as Agent and Releau

We hereby appeint ISDA-as. our agent for: the limited: purpeses of the Protocol and
accordingly we waive; and hereby release ISDA from; any rights claims, actions or causes of
action: whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating
to, this Adherence Letter or our adhercnce 1o the Pmtocol or ainy actiens contemplated as being
requlred by ISDA. :

3 DTCC Account Number

For purpeses-of eleetronic matching and: counterparty recognition; our DTEC Account
Number is as follows, but you understand-and agree that our failure to provide any such. details
pursuant to this letter will not affect the legal validity and binding nature of the Protocol with
respect 1o us:

DTEE Account Number; 000070P5




4. | .Con.tct lie't'ails

Our contact details for purposes of this Adherence Letter are:

Name: NYLIM Securmes Operations ~ Derivatives Group Attention: [Don Serek].

Address: | New York Life Investment Management, LLC

. ' 31 Madison Avenue, Room 201 -~ z
" New York, NY 10010 . :

Telephene - (212)576:8169

Fax:. '(212)4474194

With a copy to:

Attention; Office of the General Cmmse] Attentlon Rebecca Sn'utton
' Telephone: (212) 5764825
Facsmnle (212) 4576-8340 o e
We consent to the publmanon of the conformed copy of t]us lctter by ISDA and to the e
d:sclo:mre by ISDA of the contents ef thls leftter

' Yours faithfully, : |

NEW YORK LIFE INTERNATIONAL LLC
By:

Name: Stanley Tal |

Title: Senior Vice President -
" ~and Chief Investment Officer -

Signature: Stanley Tai




