4gh Fioor 14 Berkeley Street - London - 'WI} EDX
Tel: 44 (0)20 7408 9700 - Fax: 44 (0)20 7408 9701

.:12— February 2009

“International Swaps wnd Devivatives Assocmtmn, Im,
Send to:” SmurfitProtocol@isda.org

Dear Sirs,
2009 Smurfit CDS Protocol < Adherence

The purpese of this letter is 1o confirm our adfierence to the 2009 Smusfit CDS Prcstemi ag published by
the International Swaps and Derivatives Association, Inc. ont February 11, 2009 (the *Profocol®)., This
letter constitutes an "Adherence Letter” as referred to in the Protocol. :

‘The definitions and provisions contained in the Protocol are. mmrporated into- this. Adhemme Letter,
which will supplement and form part of each Covered Transaction {now or inthe. fumm} between us and
each other-Adhering Parly, respectively. '

1. Speeified Terms

The amendments in Section | and Schedule 1 of this Protocol shall ﬁpg}}t to Covered
Transactions to which we are a party.

2. Appointment ay Agent and Releage

We hﬁr&by appoini [SDA as our agent for the limited purposes of the ?rotomf and aceerdngy
we waive, and hereby release ISDA from, any raghtﬁ claims, actions or causes of ‘action
whatsoever (whether in coniract, tort.or otherwise) arising out of, or'in any way rélating to, this
Adherence Letier or our adherence to the Protocol or any actions wntempim"ed as being required
by ISDA.

kN DTCC Aceount Number
For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
as Tollows, bt you undérstand and agree that our failure to provide any such defails pursuant 1o

this letter will not affect the legal validity and binding nature of the Protocol with respect to us:

PTCC Account Number: [OO08408]

Aushorised and Regulated by the Financial Services Authority




4&1 Flao: 14 Berkeley Street - i.on&cn WIJ 8DX
Tel: - 44 (0)20 7408 9700-- Fax: 44 (0)20 7408 9701

4 Contact Detdils
{?ur contast details for purposes of this Adherence Lettor are;
Name: Lydian Global Opportunities Master Fund Ltéz

Clo Lydian Asset Mansgement.LP
Att: Bruce Gille

Address: 395 Post Road Fast, Westport, CT 06380
Telephione: 203-571-1310

Fax; 203-571-1387

E-mail: gilleb@lydiancapital.net

We consent t the pubhc:mun of the conformed copy of this lefter by ISDA and o the cﬁlsclnsure by ISDA
of the vontents of this letter, .

Yours faithfilly,
Eydim Global Opportunities Master Fund Ld
By: Lydian Asset Management Lid,

s Investment Sub-Advisor

Name: Viadimijr Attard

Title: Birector

Signature: Viadimijr Attard

Authorised and Regulated by the Financial Services Autbority




