GER

p

20219 49 14

oA FE993
FEAAAA T ol 5g AT A3}

A T2 AlFHE 209 AHH A 165

2
o
Jm

olmd A=

A & Rl i TZAA ikl HE
AR AFAFHEERH AR dard] dgt AN

o A 2~ 3 A5 3 (International Swaps and Derivatives Association, ISDA )+
2021 249 199 7 HEH9IU dHAd g FeAEdTE Nl #I HE
A B TRkl st “AlE )l e AAE 7|3 E ZEA Ho] A= HU T
ISDAS] 7HE 3lde2 Al tol] et Zhate] ool & o dom, ol F
oAdE 7 f1d3el AH Avd =

2 o AMA A8 ISDAE 1 A wel, FEAAY FaE FE71%
AAFEAYe] B T WAL AL westel, At AW

=

2

Aol wg Al obd B gE&Ael wAAl d Gl Bt FE gRES

A

11985 WHE ISDA & %i‘ﬂé SAAAE S 0L ¢Hdsta g&FHoR ey
=gkt 259 ISDA &= 75 JH=olA 925 Ui o] 3 s Efrstal
ISDA ©] 3|AEL 7|4, FAEEAN A 2 =571 713, BE8 34} olyA] B AdE3AL
2 Ao & 5 A ﬁf{ FAGE A FAAER FAAE AFUTE AR

Ada, SR, SN, AABRAG LR} 22 dAYFE A Az Fa 744
23, A 2 7 A2 AlFAEe] 3YoRE dFUTE ISDA B 1 &5 st
H3] Aol EQL www.isda.org oA E1sk 4 55Ut

L
:?L_',

o 2 M

o e to -
M &2 omo2

H|O|X| | 1


http://www.isda.org/

A% A5ads deo Vg T FEAY FoIAEol

1L 28914939 AF4a5Ad dANAAZRR AT AT HE

A €38 = A 20219 29 199 S89Ys] Fal A2021-45%5 Al Yot
H

AW E TRSAFUTE ool AlFF kel diste] A 3o x5 AAskazf
Ty
A2lel e wEaklel RN wRE WE(elsh “wAyT) Al14x0]9 B

Al Aldzxel5e]  #IE AYH T o] =xF= A HAd3ITt
T A3 (FSB)7l 2014 109 15 |3k “FHrITe] aEHA A

TE 938t =948 (Key Attributes of Effective Resolution Regimes for Financial
Institutions, ©]3} “FSB FRA}&")S oldqstuxl st o] AAd=z o]s)siy,
A5 ISDAE ILES diAlste] IASFEAEe] bl 7)oetaizt e A
AL3 o =5 Fo] HIFEYTH

AAFgANY £/1FRE ARSI Astel, FEAAY FLF FE7IB
AAFgAN dste] AAANHEA Ao Askom ANAA Y ABAL

B 5 oadeur aed Adude FsB Fetdel WAsAmex 5)7)
AARA AR Al BEst] aFe= Fa =4S F st

“ANel 52 Y= (No Cherry Picking Rule)’= ™ &atAl 7d3tar JA &rhe 7o

Ho|x| | 2



o XA F FaA

A2

&toll

7] EA ok

hpo)

o

A 2oyt

)
o

o

]

A
=l

e
o
Mr

(mil
7A

Zl
7]+

7 €]

A e

AT A

2K
.l

<)

R
]|
ol

w2}

I «m=Abem) Al120% A3

1

)
yul

°

Ea
=

°l

HE (0]
7] A efel

ok
21

T

R

ARHAY A

Fef ol

s

o

| N
-

A

=

a2kl

5]

strtel 718

1&g Ut
A= H
ahitel

S

S

°l

Yok, AAZgAe] AeH ool

o
gt HAY

O

j

e
=

7N
Fte]

°©

==
-3

AT 54

ZERE R

A=
AleFold el Aol | A

717

A
upe} 7ol
o ZE 5 % 2H(Netting) ©|

i)

<

| %

s

=z
4=
T

=]

HE7}

=N

I
T

btz o,

110

W

110
ofo

N

B

}o], FSB

S

‘CH

=
=

o]

=

%

o
U

ol
o

iz

o

HO|X| | 3

Z13]  ISDA

ofe]

A2,



A 2N A1 389 (2h)
A 147 (3 74 = 7) Alx Z (Aol o] HE)
A14x A5t me AleFo] H o]

oL,
0
o
2
1o
BN
M
ha
o
N
T
rlr
td
rln
)
Y,
clo
Y
A
r
&
i 4
)
L,
12

Fo]Z u|g] wrolol st} </ A 2010.
3.12.>

47 AE AEE £Fe BAG ARGy shtel lEA el A
RE AATFANES Akl A shtel Agon AFse A

o
ol¢} FTHE T HFAHA F(Credit Support Agreement) % HIFAFE  FHo

Aokl A@Hre AR A AL Adshe= el ofum, #a

=
WEGe WEE FomA AW A 9o dASsHe nyse:
A

HO|X| | 4



dogUt FuE vF 23 499 AT WBAE FAR 23]

gARow EPsel gov, o oled =Pl ¥ Age Wy
A57b5 e wgdths Aol Uel Agwa gk AL o g,
Bo] A9 Aol FAMOE AEH] YRNT FF AP FesHv)

oy

Z199g = 371& WY

#A135] ISDAS] 7o) o] WA wpgunh B AAleA =oE ARt
ekl EYAREe] oA AY FrE Admo] Haskl Ae A=A
ofbAlolEfH % A<l WE A Monica Chiu (mchiu@isda.org or at +852 2200 5908)
T ofAlo} Bl stal @ 334 =7 (hhan@isda.org or at +852 2200 5903)°| /]

212k F407] uhg .
A g

5 2 Fug Yyg. v YL fele] UL
G BT W7 §o]9 Aoz elshe] ol W] AgH goji)
ol 7h ol o] AEE A OE YuE JE 7 UG B ofu s
29e WA EHE FEPl glo] # giol WelHe] EselA o
gz §5o] WHy Fo] vie] gE= FP Fof WAL FEdle] FAlY
HEL] .

w2 glate] WS

2 OLA(Orderly Liquidation Law) 12USC5390(c)(9);1821(e)(9) : “If any qualified financial contract with a
given counterparty is transferred, All gualified financial contracts between the covered financial company and
any particular counterparty must be transferred to the same party (together with all claims, security and credit
enhancements relating thereto).”

NYBL(New York Banking Law) section 618-a2(b) : “any master agreement for qualified financial contracts ,
together with all supplements thereto, “shall be treated as one qualified financial contract...”
3 BRRD(Bank Recovery and Resolution Directive) Article 77.1. “so as to prevent the transfer of some, but not
all, of the rights and liabilities
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