
41 July2Q09 

Xntt!rnatiomll S'\V~psaridDerivatives Association, Inc. 

Dear Sirs, 

ARTRADIS 
FUND MANAGEMI:NT 
Artradis Fund Management Pte ltd 
Regn, No;:200104645Z 
2 Battery Road 
#2&01 Maybal1k ToWer 
Singapore 049907 '. 
Te.I:(65) $.5381998 
FaX: '(55) 6538 8331' 
wW'N;anrsdis,com 

2009 ISDA CteditDenvatives Determinations Committees, Auction Settlement 
a,nd Restrnctudng CJ)S:pro~~col- Adherence 

The purpose pf tni$ lette!" is tpconfintl our a4"hertlnce to the ZOQ9 I$PA. Gre4it 
D.·eriva.ti.ves De.!. e.inlln .... ···· .•..... atlow···Comirtittees,. A.' .. uctionSettlement.· and Restructuring.. cbs 
Ptotocol as. pu.bllshedby'thclrtternationaLSwaps and Derivatives Association,. Inc; on 
.IlllY 14, 20Q9(the Ju1Y20Q9 Pr(jtocol). This letter constitutes, as between each other 
Jilly 2009 Adhering: Patty and uS,an Adherence Letter as referred to in tne July 2009 
Protocol.n~e definitions and provisions contained ill the July 2D09Profocol :are 
incorporated into t4is Adherence Letter, which will supplement and form part of each 
Protocol Covered Transaction (now or in the future) entered into between us and each 
other July2009 Adheiingparty. 

Ifwe are not a March 2009 Adhering Party as of the date hereof, this letter also (i) 
confirms our adherence· to the 2009 lSDA Credit Derivatives Determinations 
Committees ang Auction Settlement CDS Protocol published by ISDA on March 12, 
2009 (the March 2009 Protocol), and (li) constitutes, as between e.ach March 2009 
Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence Letter" 
for purposes of, and as defined in, the March 2009 ProtocoL This letter will 
supplement and form part of each ttPtotocol Covered Transaction" (as that tennis 
defmed in the March 2009 Protocol) (now or in the future) entered into betwee.n us 
and ea.ch other March2009 Adhering Party. 

1. Spe<!ified Terms 

As between each other July 2009 Adhering Party and us, the amendments in Schedule 
1 Of the July 2009 Protocol shall apply to Protocol Covered Transactionsto which We 
are a party In accordance with the tenns ofthe July 2009 Protocol. 

As between e;;tch March 20M. Adhering Party that is not a July 2009 Adhering Party 
and us, the amendments in Schedule 1 of the March 2009 Protocol shallapply to 
"Protocol Covered Transactio.l.lS" (as that term is defined in the March 2009 Protocol) 
to which we are a party in accordance with the terms of the March 2009 Protocol. 



2. Appointment as Agent and RcleaSe 

We hereby appoint ISDA as,ouragent for the limited purposes of the July 2009 
ProtocQI md" March '200~ Pro1QcQl, as applicable, and accordingly we wmve any 
ligpts, andh:~reQyrelease tSDA :fromany ciaims, actions or causes ,o{actioil 
whatsoever (whether in contract~ tqrtorotherwise) ansingQutQf or ill any way 
relaMg t01:11i8 p\;dherence:Lettet orti'ur aclhere;nce to the July 2009 Ptotocol aild 
Match 2009 PrQfocol,~,applicable. or any actions contemplated a$ bcingrequired QY 
ISPA " 

For purposes of, el~ctromc matching anrlcounterparty recognition, Our pTCe 
ACC()W1f NtiIDperis as',. follows, Qut You understand ,and agree that our, failure to 
provide any such details pursuant tothls Adherence Letter will not ,affect the legal 
validity andbindingnatilreofthe July 2009 Protocol and March 2009Ptotoc()1~ as 
appIlcable;with respect to us: 

DTce Accotlllt Number:, 

Our contactdet:ai1s :(or,purpQSe~ofthis Adherence Letter are: 

Name: 
Address: 
Telephone: 
Fax: 
E-mail: 

Mll-za,Rahman 
2Batte~R~ad~ #26-01 Maybank Tower 
+65 6538 19~$ 
+6565388331 
mrahman@artradis.com 

We conSent to the publication of a conformed copy of this letter by lSDA and to the 
disclosure by ISDA oft4e contents of this letter. 

Yours faithfully, 

ARTRADIS FUND MANAGEMENT PTE LTD; ACTING ON BEHALF OF 
THE FuNDs LISTED ON TIlE ATTACHED APPENDIX 

By: 

Name: Mirza Rahman 

Title: Managing Pirector 

Signature: Mirza Rahman 



APPENDIX 

l.~Trw>IS BARRACI;IDAF.~ 
2. AB2FUND 
3. AR'fRA1)IS ASIANCO.1SYERTfflI.,E BOND FUND 
4. ARTRADIS TESTUDOFUND 
s. ARTRAnls RUssiA.N()prQRTlJNI11ES FUND 


