Form of Adherence Letter

February 11; 2009

Intérnational Swapsand Deérivatives Association, Inc;
Send to: SmurfitProiocol@isda.ory

‘Blear Sirs,

2009 Smurfit CDS Protocol - Adherence

‘The:purpose of this. Ietter 15 to confirm eur adherence to the 2009 Smurfit CDS Protocol,.as published by

the Tnternational Swaps and Derivatives Association, Ine. ‘on Febriaty: 11, 2009 (the "Protocol”). This

1.

letter constitutesan "Adherence Letter™ aszeferred fo-in the Profocsl.

The' definitions-and. provisiotis contained ini the Protocol are incorporated into this Adherence Leffer,
which will supplement and form part 6f cach Covered Transaction (fiow or in the future) between us and
each other Adhering Party, respectively.

Specified Terms

The amendments in Section 1 and Schedule 1 of this Prolocol shall apply te: Covered

“Transdctions to which we area party.

Appointment as. Agent and Release

‘We hereby appoint ISDA as our agent fot the Timited purposts of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights, -clails, -actions -or causes of action

‘whatsoever (whether in contract, tort or otherwise) arising out-of, or in any way relating to, this

Adherence Letter of our adherence to-the Protocol or any actions contetiplated as being required
by ISDA. '

DTCC Acconnt Nurinber

For purposes of electronic matching and ceunterparty recognition, our DTCC Account Number 18

as follows, bt you understand and agree thatour failure to provide any such details pursuant to

this letter will not affect the legal validity and bmdmg natire of the Protocol with respect to.ug:
DTEC Account Number: 00006161, 00006162

Contact Details

‘Our contact details for purposes of this Adherenice Letter are:

Name: James R. Frost
Address: 125 Lonidon W4ll, Lundon EC2Y 5AJ
Telephone: +44 207 325 0754

Fax: 44 207 777 9147
E-mail: james.rfroste@ipmorgan.com




We coisent to the publication of the conforined copy-of this lettes by ISDA and to the disclosure by ISDA.
of the contents of this letter, . '

Yours faithfully,
1.P. Morgan Whitefriars (UK)

By:

‘Naner James R. Frost

{ “Title: Vice President

| Signature: HYames R, Frost/




