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Adherence Letter

July 15, 2009
International Bewapy and Derbvatives Assuciation, Tne.

Send to: smallbang@isda.org

Dear Sirs;

2869 1804 Credit Devivatives Determoinations Commitiess, Auction Seitleruent aud Restruciuring
CDE Protocel - Adherence

The purpose of this letter s to confinn our adherence o the 208 15DA Credit Derivatives
Dreterminations Commiitiees, Auction Settlement and Rcmucm”}yﬂ LS Profecol ds published hy l‘m,
Iternanianel Swaps and Derivatives Association, Inc. on Julvisg, 2009 {ihe July 2009 Protocel},
Teter constituges, a8 between each pther July 2609 Adher "“f\( and us, an Adborence Lettor as refern
toan the Tuly 3008 Protocol  The definitions and provisions ’;ont;:fzirz‘c.(.* in the Judy 2009 Praeso] are
weated fnio this Adberence Letter, which will supplument and loom part of gach Protocol Covered
Fransacuon {now or in fhe fiture) enfered info tetween us and cach other Sulyv 2009 Adbering Pany.

IFwe dre sot w March 2009 Adbering Pargvoas of the dare heveol, thig letied alse (1) confims o

adhierence w the 2009 IS4 e Devivatives Determinations Commitiees and Avestion Seftlement CDY

Protecol published by 1SDA on Marely 12,2009 (the: March 2009 Protocol), and (i) constitutes, s

betwesn cach Mareh 2009 Adhering Party thut 1s not a July 2009 Adbering Party andius, an "Adberence

Lester” Tor purposes of, and as defined in, the March 2009 Protovod. This Tetter will s reent and-form

pm of exch "Profocel Covered Trassavtion” {as that term s defined i the Mareh 2009 Protwcoly fivw. ot
1 vhe furrgbentred into between ug and sach other Maech 2009 Sadbioring Party

Lo Specified Terms

As belween cackuother Ny 2009 Adhering Party and us, ‘the amendinents in Schedule 3 ofthe Tudy 2009
Protocol shall apply to Protocol Covered Transactious to which we are 8 pitrly i accerdance with e
erms of the July 2009 Protocol,

As between ench March 2009 Adbering Panty that is not-a July 2009 Adhering Party and us, the
crits 1y Schedule 1 of the Mareh 2009 Profocol shall appty 1o "Protocol Covered Trassactions™
138 defined in the March 2008 Protocol) to which we are & party i accordunce with the terins
arch 20809 Protocol.

2. Appoinfment as Apent aod Release

We herehy appolit 18D A as our agent-for the Houted purposes of the July 2009 Protoso! and Mareh 2009
Protocal, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, tort or otherwise} arising cut of or in any way
relating 1o this Adherence Letter or our.adherence ta the July 2009 Protocol and Mavcl 2009 Protocel, as
applicable, or iy actions contemplated as being required by [SDA.
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3. DTCC Account Number

For purpuses of cleceonic matching aml oounterparty. recognition, sur DTCC Account Number &5 as
fatlows, but vou understand and agroe that cur failare to provide any such details pursiant o this
Adberence Letter will not affect the legalvalilite dnd binding nature of the July 2008 Protocnl and March
2009 Protocol, o applicable,with respect to.us:

DTCC sccount Number: Wot provided.

#. Contact Details

Our contact delails for purposes-of this Adherence Leter are;
Name: Raphadlie BACHELIER

Address: 11 avenic-diéng, 75116 Paris, France

Tetepbony 00 33 ©4069.97 37

Faxy Q033 1 4069 99 50

Eemuilt rhachelierfibit ft

W vonsent fo the publivation of & conformed copy of this Jetter by 1SDA and o the disclosure by 1S4
of the comtents of this lelter,

Yours faithiully,
BFT GESTION, acting as Investment Manager o5 behalf of the funds and accounty Hsted n the relevem
Master Agrecinerd {or other agreement which deems & Master Agreement 1o have been ¢reated) between

if and another Adhering Party,

By

Name: Stéfan NARBUTAS

Title: President

Signature: S1éfan NARBUTAS




