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Form of Adherence Letter 

UBS Willow FUlJd, LLC 

7/}.1109 

Intern:.&tiomd S""'~pS oDd Oerivatives Association, 1m;. 

Scnd to: smallbang@isda"l)r~ 

Dear Sirs, 

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and Restructuriog 
CDS Protocol- Adhnence . 

The purpose of this letter is to confirm OlJr adherence to the 2009 ISDA Credit Derivatives 
DclcIIII illl:ll;um; Comminecs, Auction Settlement and Restructuring CDS Protocol as published by the 
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July :2009 Protocol). This 
letter constitutes. as helween ~llch other July 2009 Adhering Party :md U3, An Adherence Letttor as rcfeuecJ 
to in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are 
incorporated into this Adherence Letter, which will supplement and fonn part of each Protocol Covered 
I ransactlon (now or in the future) entered into between us and each other July 2009 Adhering Party. 

If we an;: not a March 2009 Adhering Party as of the dllte hClcuf, lhi:; Idter also (i) confirms our 
adherence to the 2009 ISDA Credit Derivatives Detcnninations Committees and Auction Settlement CDS 
Protocol published by ISDA on March 12, 2009 (the March 2009 Protocol). and (ii) con.c:titllte", :IS 

between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence 
Letter" for purposes of, and as defined in. lhe March 2009 Protocol This letter will supplement and form 
part of CDch "Protocol Covered TransadiOIl" (4:' IIUd term is defined In the March 2009 Protocol) (now or 
10 the future) entered into between us and each other March 2009 Adhering Party, 

1. Specified Terms 

A5 between ~d\..h uliler July 2009 Adhering Party and us. the amendments In Schedu1c 1 of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we arc a party in accordance with the 
terms of the July 2009 Prntoc:ol 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us. the 
amendments in Schedule I of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to which we are a party in accordance with the terms 
nf the MAr~h 7009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and :1eeordingly we waive any righb And hereby lel~a~c ISDA frulIl Clny claims. 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol. a~ 
applicable, or any actions contemplated as bemg required by ISDA. 

J. OTCC Accouul NUlllbn 

For purposes of electronic matching and counterp:u1y recognitinn, mlf DTC'C' Account l\iumber is as 
follows, but you understand and agree thal our failure to provide any such details pursuant to this 
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Adherenoe Letter will not aff<:Lllllc legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, as applicable, with respect to us: 

DTCC Account Number: # OOOODI 38 

4. Contact Derails 

OlJr cnntllrt details for purpOl)es of thi9 Adherence Letter arc; 

Name: Sam Kim / Joel Yarkony 
Address: Bond Street Capital, LLC 

700 E Palisade Avenue 
Englewood Cliff.s, NJ 07632 

Telephone: 201-567-5050 
Fax: 201-567-5055 
E-mail: llk@bondstreete3D.com/.iY@.bondstrceleap.com 

We wn:;~nt to the publication of a cont'onned copy of this letter by ISDA and to the disclosure by rSDA 
of the contents oflhis letter 

Yours faithfully, 

UBS Willow Fund, LLC ' 

By: It~ arlvi~nr Rond Strt't't Capital, LLC 

Name· Sam Kim 

Title: President and Managing Member 

Signature: Sam Kim 

~rcclfy legal name of Adhcrllll!. Partv 

If you are an Acenl And ~CI on hehalf of mulUlIle Ch(nl\, you may sign the Adhercne~ Leiter u,;inl,!; onc of Ihrce OphOn< 

r,nt. ,r y .. u I, .... ,I, .. BulllUllly 10 ~\lllcrc 10 HilS July lOfJ\I ,'r01ocol II.! Agent on behalf or 1111 Clicn". you may Indlcctc tile (ollowlng ill 
the ~'lIn~lurc block· "jlnve~rmentlA5Sct Mon.allcr). :!Ctmg on bch~lf of the client" inveslors. funds, aecounl5 .. "d/or other prinCipals 
IIsteu in thc rclcv~lI[ Governill!! Master Agreement (or other ugrcemenr which deem~ a Governing Master AGreement to have hccn 
created) en!<:rcd inrn h.I\WM it <OJ As.-nt) >nd ..... "ther Ivl)" .2009 ""horin!!! Pnny on Or "rior t<> ,IDIlUN)' J I. 2011" v •• u"h uther 
I_ngl'~ge that mdlcDle< thc Clients In which this lener is applie~ble. If slIch a s,gnDlUre block IS used, 11 serDrllle Adherence Letter for 
eNclt Chent docs ""/ need to be submllled La ISDA and no specific names of CJienl~ will be publicly diSClOsed on the ISDA website in 
C(lnnectlon with thll luly 2009 ProtocOl 

Sccond. if YOII have Ihe aulloority [0 adhere 10 Ihi, .Iuly 2009 Protocol N, Agenl on beholf of eert~in CHelliS only, you may mclude w,th 
the Adherence Letter an nttaeltmcllIlhal nome\ each Client. Ifynu eDnnOI or do nOI wish to nAme such Clients, then pr(wldcd thai you 
'.,n ,"cIlI, ry (he .,!I, .. , jill! Chen .. ">' wBy Or spec,lie ,.Jenl,fiers WhiCh Will he knoWfl alld recognized hy .11 othcr July 2009 Adhering 
I-'"nics With whIch the relevant Clicnt\ hnve entered mto Protocol Covered TransDction~. you may identify such Clients uSing ~I'cci(jc 
luentifiers and \III!llout includmg ;my nnmc~ In ,\leh case, thc 'pccifie Idenhf,cr& .... 11 be lined on the ISDA websilC With Ihe 
Adherence LeIter 

Thrrd, if you do not have the .'/thenty (0 allhen: [0 thi, July 2009 Prolocol ... Agenl on bchnlf of ecnAIII Chents bul w,~h to adhere to 
rh.s July 2009 Protocol on beholr of 011 other Chenls. you m~y indicate the fo"owin~ on dIe sJI!nature block "rrnve<"",pnlfA<.,., 
Menagerl, aehng on beh31r of the chcnls. Invc.tnr~, funds. accounts and/nr nther prinCipals h~t(d in the relevant Governing MAster 
!\grament (or nlhcr .~rccmenl which dccm~ a Governing M .. .,er AlIrccmenl 10 hOve been cruted) enlcrtd tOto betwcen it (al Agent) 
anll Mothcr lilly 2009 Adhering PNrry 011 or prior to January 31,2011, unlc~~ the rclevanl July 2009 Adhcrinll P"rtICS agrec prior to 
.he I"'prom.nullon D4t •• hnt a pottle"l ..... 'iGnl. invt.)tor. rUIOY, ~""VI"'L vr vlh~r pn",;lp~1 Is nOI a JUly 2009 A\lhcllng "any lor 
purpo~es of this July 2009 Protocol" J[ IS Ihe Agent's rcsponslb,I,I}, lu record properly nn~ hHatcral 8tl1ccment to exclude. Clienl 
from Ihe ~"ope of thi~ .h'ly 2009 Prolocnl. 


