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Form of Adhercnce Letter

UBS Willow Fund, LLC
7/21/09
International Swaps and Derivatives Association, Iuc.
Send to: smallbang@jisda orp
Dear Sirs,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and Restructuring
CDS Protocol - Adhcrence

The purpose of this letter is 10 confirm our adhercnce to the 2009 ISDA Credit Derivatives
Detenninations Commintees, Auction Settlement and Restructuring CDS Protocol as published by the
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This
letter constitutes. as befween each other July 2009 Adhering Party and us, an Adherencc Letter as refened
to in the July 2009 Protocol. The definitions and provisions containcd in the July 2009 Protocol are
incorporated into this Adherence Letter, which will supplement and form part of cach Protocol Covered
1 ransaction (now or in the futurc) entered into between us and each other July 2009 Adhering Party.

If we are not a March 2009 Adhcring Party as of thc datc hoicuf, this Jetter also (i) confirms our
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS
Protocol published by ISDA on March 12, 2009 (the March 2009 Protocol), and (it) constitutes, as
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and vs. an "Adherence
Letter” for purposes of, and as defined in, the March 2009 Protocol. This letter will supplement and form
part of cach "Protocol Covercd Transaction” (as that term is defined in the March 2009 Protocol) (now or
1 the future) entered intlo betwecn us and each othcr March 2009 Adhering Party.

1. Specified Terms

As between eauli othior July 2009 Adhering Party and us, the amendments 1n Schedulc 1 of the July 2009
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protacnl

As between cach March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the
amendments in Schedule | of the March 2009 Protocol shall apply to "Protocol Covered Transactions”
(as that term is dcfincd m the March 2009 Protocol) to which we are a party in accordance with the tcrms
of the March 2009 Protocol.

2. Appointment a3 Agent and Release

We hercby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009
Protocol, as applicable, and accordingly we waive any rights and heroby iclease ISDA fromn any claims.
actions or causes of action whatsoever (whethcr in contract, tort or otherwise) arising out of or in any way
relating to this Adhercnce Letter or our adherence to the July 2009 Protocol and March 2009 Protocol. as
applicable, or any actions contemplatcd as being required by ISDA.

3. DTCC Accouul Nusuber

For purposes of electronic matching and counterparty recognition, aur DTCC Account Number is as
follows, but you understand and agrec that our failure to provide any such details pursuant to this
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Adherenoc Lettcr will not affevt the legal validity and binding nature of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DTCC Account Number: # 0000D138
4. Cuntact Derails
Our contact details for purposes of this Adherence Letter arc:

Name: Sam Kim / Joel Yarkony
Address: Bond Strect Capital, LLC
700 E Palisade Avenuc
Englewood Cliffs, NJ 07632
Telephone: 201-567-5050
Fax: 201-567-5055
E-mail: sk@bondstreetcap.com / jy@bondstrcelcap.com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter

Yours faithfully,
UBS Wilfow Fund, LLC'

By: its advicor Rond Street Capital, LLC

. Name- Sam Kim

-

l Title: President and Managing Mcmber
1

‘ Signature: Sam Kim

Speaify icgal name of Adhening Parly
1f you are an Agent and act on hehalf of multiple Clients, you may sign the Adherence Letter using onc of three options

First 1f yuu have thie suthonty 1o aglicre 10 this July 200y jrotocot as Agent on behalf of alf Clicnts. you may indicate the following in
the signature block™ "[investment/Asset Manager], acting on behalf of the clients, investors. funds, accounts and/or other principals
listed in the relevant Governing Master Agrecment (or other ugrcement which deems s Governing Master Agreement 10 have heen
created) entered intn hefween it (a3 Agent) and another Tuly 2009 Adhoring Party on or prior to Jonvary 31, 2011" w such other
Ianguage that indicates the Clients Lo which this lener is applicable. [f such 2 signature bock 13 used, a separntc Adherence Letter for
cach Clicnt does nat need to be submitled o ISDA and no specific namces of Clients will be publicly disclosed on the ISDA website in
conncction with this fuly 2009 Protocol

Sccond, if you have the authority to adherc tn this July 2009 Protocol as Agent on behalf of ecrtain Clients only, you may include with
the Adhcrence Letter an attachment that names cach Clicat. 1f you cannot or do not wish to namce such Clients, then provided that you
can wientify the sdbiuring Chems by way of specific idenuficrs which will he known and recognized by ali other July 2009 Adhcring
Partics with which the relevant Clients have cntered into Protocol Covered Transactions, you may identify such Clicnts ustng speoific
wdentificrs and without including any names  In such case, the specific identifiers will be listed on the ISDA websitc with Ihe
Adherence Letter

Therd, if you do not have the authority to adhere to thie July 2009 Protocol ax Agent on behaif of ccrimin Chents but wish to adhere o
this July 2009 Pratocol on behalf of oll other Clients. you may indicate the following in dic signature block “[invesrment/acerr
Mansger|, achng on behalf of the clicnts. investars. funds. accounts and/or other prncipals hsted in the relevant Governing Master
Agreement (or other agreement which deems a Governing Masver Agrcement 10 have been created) entered into between it (as Agent)
and onother Inly 2009 Adhering Parsy on or prior to January 31, 2011, unless the reicvant July 2009 Adhering Partics agrec prior 10
the Implamentation Date that o partictlar client, investor. fund, awuunt ur vther pnncipal s not a July 2009 Adhcring rarty for
pumoses of this July 2009 Protocol” It 1s the Agent's responsibilily u record properly any bilatersl agreement o exclude a Client
from the sconc of this Tuly 2009 Protacnl.



