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Dear Sirs,” : _ e s
o 2088 Fanme Mae and Fredche Mac CDS Prol;ocol Adherence
- _The pmpose of t}us 1etter is to conﬁrm our adherence to tho 2008 Fanni¢- Mae and Freddxe Mac CDS Protocol as .
published by the International Swaps and Derivatives Association, Inc, on September 29 2008 (the, "Protocol")

This 1etter consumtes an "Ad])erence Letter" as referred to in the Pro‘socol

The deﬁmtxons and provaslons contamed in the Protoco] are mcorporated into. thls Adherence Letter, whmh will -
suppiemeut and form part of each Coveréd Transactzon (now or in the future) hetween us and each other Adhermg S

Party.
\ 1. Speclﬁed Terms
. The amendments in Sectlon 1 and Schedule 1.of this Protocoi shall apply to Covered Transaotmns to whmh we are a
2. Appomtment as Agent and Release ‘

We hereby appomt ISDA as our agent for the lumted purposes of the Protocol and accordmgiy we waive, .

o and hereby release ISDA ﬁom, any rights; cia:ms, actions or-¢auses of action whatsoever (whether in contract, toft |
* or otherwise) arising out of, or in any way relating to, this Adheronce Letter or our adherence to the Protocol orany
‘actions contemplated as bemg reqmred by ISDA SR 3

A DTCC Account N umber

For purposes of eleotromc matchmg énd counterpmty récognition, -our DICC Account Numbor is as
* . follows, but you understand and aggree that our. fajlure to provide any such details pursuant to this Ietter will not
N affect the legal vahdzty and bmdmg nature of the Protocol with. rospeot tous; .

. ‘D'rcc Account Number 0000P632

' 4.‘ ‘ Contact Detalls 7
: 'Our contact detalls for pmposes of this Adherence Letter are

" Name: Russell Chipporﬁeld - '
.. Address: 3% Floor, 10 Grosvenor Street, London WlK 4QB
. Telephone: +44 20 7408, 5200
- Fax:+44 20 7408 5299 .
: E—mmi russeli ohipperﬁold@ldfm com

' We' consent: 0 the pubhcatlon of the confomneé copy of th!s ]etter by ISDA and to the dzsciosure by ISDA
of the cotitents of this letter. - ‘ ‘

'Yom's fazthﬁluy, L

London Divers&ﬁed Fund Limited - ‘ ‘
‘ actmg through London I)wers:fied Fund Managemeut LLP

© Name: MARK CORBETT
- T1tle PARTNER B
ngnamre MARKCORBETT
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