3 April 2009

‘ International Swaps and Derivatives Association, Inc.
riam

65 Gracechuch steet. BY E-MAIL: hardwiring@isda.org
London EC3V OUF
telephone
020 7506 6500

fax .
oeorsosesor  Dear Sirs,

website
vniam.co.uk
2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement
CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2009 ISDA Credit Derivatives

Determinations Committees and Auction Settlement CDS Protocol as published by the

International Swaps and Derivatives Association, Inc. on March 12, 2009 (the Protocol).

This letter constitutes an Adherence Letter as referred to in the Protocol. The definitions

and provisions contained in the Protocol are incorporated into this Adherence Letter, which

will supplement and form part of each Protocol Covered Transaction (now or in the future)
_entered into between us and each other Adhering Party.

1. Specified Terms

The amendments in Schedule 1 of the Protocol shall apply to Protocol Covered
Transactions to which we are a party in accordance with the terms of the Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive any rights and hereby release ISDA from any claims, actions or
causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any
way relating to this Adherence Letter or our adherence to the Protocol or any actions
contemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such
details pursuant to this Adherence Letter will not affect the legal validity and binding
nature of the Protocol with respect to us:

DTCC Account Number: 00943987

riam 1s a marketing brand which incorporates Royal London Ut Trust Managers Limited {Financial Senices Authority [FSA] registration number 144037) praviding urit trusts and indaidual Savings Account. Roye! London
Savings Limted (FSA registration number 191237) providing the Individuat Savings Account. Royal London Cash Management Lirrited (FSA registration number 121844) provides Equidity manageaent senices and Royal
London Asset Management Limited (FSA registration number 141665), assel managers for the Royal London Group). registered respectively in Eng'and and VWales numbers: 2372439, 3642633, 1953229 & 2244207, reg'stered
address: 55 Gracechurch St, London EG3V OUF. Royal London Poded Pensions Comparny Limited (FSA regstration number 110458), providng pooled pension funds is registered in Scotland No. SC048729, registered
address: 19 St Andrew Square, Ednblrgh, EH2 1YE. Al thess companies are authorised and regu'ated by the Financia) Sexvices Authority and aa subsidiaries of the Royal London Mutual Insurance Soclety. Rayal Londoa
Assel Managament Bond Funds Pic manages the Dubtn domicited unds {regutated by the Irish Financial Senices Reguiatory Authority). Registered in treland No. 384259, registered addrass: 30 Herbert St, Dubtn 2, Iefand.
riam Is part of the Royal London Group.
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4. Contact Details
Our contact details for purposes of this Adherence Letter are:

Name: David Brown

Address: 55 Gracechurch Street, London EC3V ORL
Telephone: 020 7506 6646

Fax: 020 7506 6774

E-mail: david.brown@rlam.co.uk

We consent to the publication of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,
Royal London Asset Management Limited acting as investment manager for The Royal
London Mutual Insurance Society Limited, Royal London Pooled Pensions Company

Limited and Drysdale (BAA Pension Scheme) funds.

By:

Name: Richard James

Title: Director

Signature: Richard James




