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EXHIBIT A
to the ISDA North American Oil Annex
Introduction, Standard Paragraphs and Closing
for a Letter Agreement Confirming a U.S. Domestic Physical Oil Transaction

Heading for Letter Agreement
[Letterhead of Party A]

[Date]

U.S. Domestic Physical Oil Transaction
(Pipeline Delivery)
[Name and Address of Party B]

Dear

:

The purpose of this letter agreement is to confirm the terms and conditions of the Oil Transaction entered into between us on the Trade Date specified below (the “Transaction”). This letter agreement constitutes a “Confirmation” as referred to in the ISDA Master Agreement specified below.

The definitions and provisions contained in the 2005 ISDA Commodity Definitions (the "Commodity Definitions") (as published by the International Swaps and Derivatives Association, Inc.) and the ISDA North American Oil  Annex (the 
“Oil Annex”) are incorporated into this Confirmation. In the event of any inconsistency between the Commodity Definitions or the Oil Annex and this Confirmation, this Confirmation will govern for purposes of this Transaction.  Notwithstanding the foregoing, any amendments to the Commodity Definitions in the Schedule to the Agreement are hereby incorporated into this Confirmation and any such amendments shall supersede the Commodity Definitions, unless otherwise specified below.
1.
This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of [date], as amended and supplemented from time to time (the "Agreement"), between [Name of Party A] ("Party A") and [Name of Party B] ("Party B"). All provisions contained in the Agreement govern this Confirmation except as expressly modified below. 
Trade Date:

Seller:

Buyer:

[Broker:


[*]]

Oil Product:  

Grade: 
[Insert relevant grade/quality], as defined in [Insert relevant tariff/specifications]
Quantity:   


[●] Barrels. 

[Transfer of Title 
and Risk of Loss:
[If the parties wish to vary the provisions of clause (b)(i) of the Oil Annex, insert revised language here.]]

Delivery Location: 
[FOB][FIP] [Insert name of applicable pipeline] basis [●]/Delivered at [ex-pipe] [Insert name of point of withdrawal] [For Buckeye Transactions: The parties agree that, with respect to this Transaction, Oil Product shall not be deliverable via barge.]

Delivery Period:

[
]
Cycle/Batch:


[
]
Price:


[Fixed Price][Insert relevant Commodity Reference Price]

[Fixed Price:  

[U.S.$][●] per [Gallon/Barrel]]

[Commodity Reference 
Price:]





[Specified Price:
[Specify whether the price will be the bid price, the ask price, the average of the high and low prices, etc.; if appropriate, indicate the time as of which the price is to be determined]] 

[Pricing Date(s):]

[Specify details]

[Method of Averaging:]

[Price Source:]

[PTO:
[If necessary, insert any specific documentation requirement that is not captured by the definition of “PTO” in clause (s) of the Oil Annex]]

[EFP Provisions



Futures Contract:
[Insert ticker symbol (e.g., “CL” or “RB”)]



Futures Contract Price:
[Insert fixed price]



Futures Contract Date:
[Insert date (e.g., “Jan- 09”)]

[Delivery Date:]
ADDITIONAL TERMS:
2. Calculation Agent: [Party A] [Party B] [Per the Agreement]

[3.
Payment Terms:



Account Details:

Account for payments to Party A:

Account for payments to Party B:]
[4.
Offices:

(a)
The Office of Party A for the Transaction is
; and

(b)
The Office of Party B for the Transaction is
.]

__________________________________________________________________________

Closing
Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates your agreement to those terms.
Yours sincerely,

[PARTY A]

By:


Name:

Title:

Confirmed as of the date first above written:

[PARTY B]

By:



Name:

Title:

� Additional language for Buckeye trades only.


� To be defined.


� To be included if pricing is fixed at a certain monetary amount.


� To be included if pricing references a price source or index.


� To be included if pricing references a price source or index.


� If pricing references a price source or index, the parties must specify the date or dates, or the means for determining the date or dates, on which a price will be obtained (including any applicable Commodity Business Day Convention)


� The parties may specify a Method of Averaging where more than one Pricing Date is specified above as being applicable.  If not specified, unweighted arithmetic mean shall apply in accordance with Section 6.2 of the Commodity Definitions.





Copyright © 2007 by International Swaps and Derivatives Association, Inc.
11593v1
11593v1

