. Form of Adherence Letter . -

| ‘CAJA DE AHORROS Y MONTE DE PIEDAD DE MADRID (“CAJA MADRID") -

) ' : - E , T [Date]
- Send to: protocol@isda.org .+ . - Madrid 10th October 2005
International Swaps and Derivatives Association, Inc. ’ S D
~ 360 Madison Avenue, 16th Floor . '
.New York, NY 10017 '

Dear Sirs, )
| 2005 Novatipq Protocol - Adl;éi'eilce =

" The purpose of this letter is to confirm our adherence to the 2005 Novation Protocol as published . - .
- by the Intemational Swaps .and- Derivatives Association, Inc.:on September 12, 2005 (the :
~ "Protocol"). This letter constitutes an Adherence Letter as referred to in the Protocol. The .
definitions and provisions contairied in the Protocol are incorporated into this Adherence Letter, - -
which will supplement and form part of the Master-Agreement (now or in-the future) between us °

and each other Adhering Party. _ ' o S |

N 1 Speciﬁ_ed Terms
‘The termis of Annex 1 shall apply.
2.'Appointmen_tas Agent and Release - - ‘ ‘ B
We hereby appoint ISDA as our agent for the limited purpds&s of thé Protocol and accordingly
we ‘waive, and hereby release ISDA from, any rights, claims, actions or causes of action

. whatsoever' (whether in contract, tort ‘or otherwise) arising out-of or in any way relating to this °
Adherence Letter or-our adhererice to the Protocol or any actions contemplated as being required -

"~ byISDA: : o L '

3. Contact Details

-

i(.)ur-coi;tact details for purposes of this Adherence Letter are:

;Nam_e:f .Isidfo Fernandez / Raul Martin ‘Sanchez /Alfonso Arcona'cﬁa Gonéalez !
AJIESS: pageo de la Castellana 189 _ 28046 Maddrid - T
polephone: 91,423 12 03 T
Bnail;  91-423 54 89




- -

v | }We consent tothe pu blication of the conformed copy of this letter by ISDA and to the disclosure
by ISDA of the contents of this letter.

‘Yoursfaxthﬁllly, - . - S
' _ CAJADE AHORROS Y MONTE DE PIEDAD DE MADRID (“CAJA MADRID”)

.. Fernando ‘Diez Rubio
Name: Carles Martin Ramos.

1" Title: Head of "Mox'ley‘_ Markets Soprt
' -Head of |Capital Markets Sopft

‘Ferna d.b__Die_zi Rubio. ~ | .
ngnature Carlo Martin Ramos ' '

JRE R






