
Form of Adherence Letter 

23.7.2009 

International Swaps and Derivatives Association, 10£. 

Send to: smaUbang@isdu.org 

Dear Sirs, 

2009 ISDA Credit Derivath'es Determinations Committees, Auction Settlement and Restructuring 
CDS Protocol - Adherence 

The purpose of this letter is to conlinn our adherence to the 2009 ISDA Credit Derivatiyes 
Detenninations Committees, Auction Settlement and Restructuring CDS Protocol as published by the 
International Swaps and Derivatives Association, Inc. on July 14,2009 (the July 20()t)Prot{)col). This 
letter constitutes, as between each other July 2(1)9 Adhering Party and us, an Adherence Letter as referred 
to in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol arc 
incorporated into this Adherence Letter, which will supplement and fonn part of each Protocol Covered 
Transaction (now or in the future) entered into between us and each other July 2009 Adhering Party. 

If we arc not a March 2009 Adhering Party as of the date hereof, this letter also (i) confirms our 
adherence to the 2009 rSDA Credit Derivatives Detenninations Committees and Auction Settlement CDS 
Protocol published by ISDA on March 12, 2009 (111e March 2009 Protocol). and (ii) constitutes, as 
between each March 2009 Adhering Patty that is not a July 2009 Adhering Party and us, an "Adhcre.llce 
Letter" for purposes of, and as defined in, the March 2009 Protocol. This lettcr will supplement and fonn 
part of each "Protocol Covered Transaction;' (as that term is dermed in the March 2009 Protocol) (now or 
in the future) entered into between us and each other March 2009 Adhering Party. 

1. Spedfied Terms 

As between each other July 2009 Adl\ering Party and us, the amendments in Schedule 1 of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we arc a party in accordance with the 
terms of the July 20()9 Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adheriug Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that (enn is defined in the March 2009 Protocol) to which we arc a party in accordance with the terms 
of the March 2009 ProtocoL 

2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the JuJy 2009 Protocol and March 20()9 
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any cialms, 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way 
reIating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by ISDA. 



3. DTCC Account Nutnbcr 

For purposes of electronic matching and counterparty recognition, our DTee Account Number is as 

follows, but you understand and agree that our failure to pro"vide any such details pursuant to this 
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, as applicable, with respect to us: 

DTee Account Number: [oJ 

4. Contact Details 

Our contact details for purposes of this Adherence Letter are: 

Name: Mr. Han Viskill 
Address: 35 Yehuda Halev! St., Tel Aviv, Israel 
Telephone: 972 35149593 
Fax: 972 3 5147420 
E-mail: ilanv@bll.co.il 

We consent to the publication of a conformed copy ofthis leHer by ISDA and to the disclosure by ISDA 
of the contents of this leiter. 

Yours faithfully, 

Bank Leumi Ie-Israel B.M. 

By: 

Name: Pmiessor Daniel Tsiddon Liorah Tidhar 

Title: EVP and Head of Capital Markets Division, SVP and Head ofH 

Professor Daniel Tsiddon Liorah Tidhar 


