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Trading Policy 
Financial Conduct Authority 
12 Endeavour Square 
E20 1JN 

19 March 2026 

Sent via email 

Dear Rob, 

Response to FCA Quarterly Consultation CP26/8 Q3.3: CFI codes for overnight 
index swaps 

The International Swaps and Derivatives Association, Inc. (ISDA) welcomes the 
opportunity to respond to Question 3.3 of the FCA’s Quarterly Consultation CP26/8, on 
the proposed amendment to Note 1 to MAR 11 Annex 1 to include CFI codes for OIS 
swaps. 

Question 3.3: Do you agree with our proposed change to Note 1 in MAR 11 Annex 1 
to more accurately reflect the CFI encoding for OISs? 

ISDA agrees fully with the proposed change, and thanks the FCA for including it in 
CP26/8. 

As you know, ISDA has consistently supported this change since the publication of 
PS24/14, and we are grateful that the discrepancy between interest rate derivatives in 
scope of public transparency and permissible CFI codes will now be resolved. 

We are at the FCA’s disposal if you require any further information. 

Contacts: 

Fiona Taylor, Head of UK Public Policy, ftaylor@isda.org 

David Zahari, Senior Director European Public Policy, dzahari@isda.org 

cc: cp26-8@fca.org.uk 

 


