By Courier

International Swaps and Derivatives
Association, Inc.

600 Fifth Avenue, 27th Floor
Rockefeller Center

USA - New York, N.Y. 10020-2302

In der Antwort bitten wir anzugeben

FM/Ck

ihre Zeichen und Nachricht vom

Re.: EMU Protocol - Adherence

Ladies and Gentlemen:

Telefon-Durchwahl

2382-136
Herr Foelsch

RHEINHYP %2

Rheinische Hypothekenbank

Hauptverwaltung Frankfurt

Postfach 16 06 55 (PLZ 60069)

60311 Frankfurt/Main

Taunustor 3

Telefon: (0 69) 23 82-0

Telefax: (0 69) 23 82-222 v

Konto-Verbindung:
LZB-Giro (Bankleitzahl) 50210400

Datum

29.09.98

The purpose of this letter is to confirm our adherence to the ISDA EMU Protocol als published
by the International Swaps and Derivatives Association, Inc. on May 6, 1998 (the ,Protocol”).
This letter constitutes an Adherence Letter as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which supplements and forms part of each ISDA Master Agreement between us and

each other Adhering Party.

1. Specified Terms

Annex 1 Continuity Provision
Annex 2 Price Sources
Annex 3 Payment Netting
Annex 4 EMU Definitions
Annex 5 Bond Options

2. Appointment as Agent and Release

applicable

not applicable

applicable
applicable

applicable

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions or causes
of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way
relating to this Adherence Letter or our adherence to the Protocol or any actions

contemplated as being required by ISDA.

RHEINHYP Rheinische Hypothekenbank Aktiengeselischaft

Sitz der Bank: Frankfurt/Main (72 HRB 14 463)

Vorsitzender des Aufsichtsrats: Martin Kohlhaussen

Vorstand: Volker Bérschneider, Karsten von Kéller, Hartmut Wallis



3. Payment

We represent that we have previously made payment of that amount to you, in respect of
our adherence to the EMU Protocol.

4. Contact Details
Our contact details for purposes of this Adherence Letter are: ®
Name: Mr. Matthias Walla Mr. Martin Foelsch

Address: RHEINHYP Rheinische Hypothekenbank AG, Legal Department, Taunustor 3,
60311 Frankfurt am Main, Germany

Telephone:+49 69 23 82-4 32 +49 69 23 82-1 36
Facsimile: +49 69 23 82-2 22 +49 69 23 82-2 22

We consent to the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours sincerely,

RHEINHYP
Rheinische Hypothekenbank AG

Dr. Guido Schleiffer Matthias Walla



