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October gth. 2009

Scnd to: aciprotocol@isda.org

Dear Sirs,

2009ISDA AEJ Derivatives Protocol - Adherence

The purpose ofthis lettef is to confirm ouf adhereDce to the ISDA AEJ Derivatives Protocol
as published by the International Swaps aDd Derivatives Associal ion, lnc. on 9 March 2009
(the "Protocol"). This letter ooDstitutes an Adherence Leltcr as referred io iD the Protocol.

The definilions and provisions conlained in the Protocol aro incorporated irlo this Adhcrcnce
Letter, which will supplemeDt ancl folrn pal of any ISDA Mastef Agreenrent ertefed into
prior to thc relevant Implcmentation Date bet\\,een us and each othef Adhering Paln,.

1 Specified Terms

Each ofthe fol lorving Annexes *, i l l  be applicable i l  specif ied belo*'as applicabler:

2. Appointment as Agent and Release

We hereby appoiDt ]SDA as our ageni for thc lirrited purposes of lhe Protocol ancl
accofdingly wc waive, and hereby release ISDA fion. any rights, claims, actioDs or causes of
action whatsoever (whether iD coDlracl, tort or otherwise) arisiDg oul ofor in an], way relating
to this Adherence l-etter or ouf adhercnce 1() the Protocol or aDv actions contemplated as
beins reouired bv ISDA.
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(b) fiereol) drc atplicablc
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Annex 1 August 2008 and Other Amcndments

to the AEJ MCAS
Annex 2
ptrragraph (a)

Additional Provisions lbr tJse with
Indian Underl iers Covefed AEJ
MCA TransactioDs

Annex 2
paragraph (b)

Addilional Provisions lbr Use with
IndiaD Underl ien Covefed ODI
Transactions

Annex 3
parsgraph (a)

Markel Disruption Evcnt for AEJ
VariaDce Swaps Co\,ered AEJ
MC,4 TransactioDs

Anner 3
paragraph (b)

Market Disruption Event lbf AEJ
Variance Swaps Covered Variance
Swao Transactions

paragraph (a)
"Equit_v Amounts" ,4mendmeDts io
AEJ Variance Swaps Covered AEJ
MCA Transactions

paragraph (b)
"Equity Amounts" ,4rnendmeDts to
AEJ Vaiance Swaps - Covered
Variance SwaD Iransactions
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3. Contact Details

Our contacl dotails for purposes ofthis Adherence Letter are:

Name: Sung Hoon, Kim
Address: 23-4 Yoido-dong YouDgdungpu-gu Seoul I50-725 Korea
TelephoDe: 822-768-7563
Fax: 822-'768 '756'7

E-mai l :woorisec.opr@wooriwm.com

We consent to the publication ol a conformed copy of this letter by ISDA and to the
disclosure by ISDA ofthe contents ofthis letter.

Yours faithfullt.

Woori Investment & Securities Co., Ltd

Byl

Namer Young-H*,an Park

Title: Head ofOperations Dept.

Signature: Young Hwan Park


