EXHIBIT A TO ANNEX 3 TO

ISDA EUROPEAN VARIANCE SWAP PROTOCOL

Side Agreement in relation to the ISDA European Variance Swap Protocol,

published by ISDA on February 5, 2008
[Date]

We refer to the ISDA European Variance Swap Protocol (the "Variance Protocol") published on February 5, 2008 by the International Swaps and Derivatives Association, Inc. ("ISDA").   This letter constitutes a side agreement for the purpose of satisfying the Side Letter Condition set out in Annex 3 to the Variance Protocol.  Capitalized terms used but not defined in this letter have the meanings given to those terms in the Variance Protocol.

By virtue of our mutual adherence to the Variance Protocol and election of Annex 3 to apply, we have agreed that Variance Transactions entered into between us prior to the Implementation Date that were originally confirmed or evidenced by Long‑form Confirmations shall be amended and restated as Transaction Supplements to the Revised 2007 European Variance Swap Master Confirmation Agreement between us (the "ISDA Revised 2007 MCA").

For the foregoing purpose, in the Schedule to this letter we list each of the Variance Transactions covered by this letter (and therefore by Annex 3 to the Variance Protocol) and specify how each of the fields of the Amended Transaction Supplement confirming or evidencing each Variance Transaction shall be deemed to be completed, together with any variations or supplements to the standard terms of the ISDA Revised 2007 MCA in relation to each such Variance Transaction.  For the avoidance of doubt, in the event of any inconsistency between any Long‑form Confirmation and the Amended Transaction Supplement for such Variance Transaction arising under Annex 3 of the Variance Protocol as completed by this letter, the Amended Transaction Supplement shall prevail.

This letter shall be governed by the law governing the ISDA Revised 2007 MCA between the parties.

	
	
	

	[PARTY A]
	
	[PARTY B] 

	By:
Name:
	
	By:
Name:


SCHEDULE TO SIDE AGREEMENT

Part 1: Equity index variance transactions
1.  Direct field mappings

	Variance Transaction [insert type of identifier]

	Trade Date
	Observation Start Date
	Index
	Exchange(s)
	Related Exchange
	Variance Buyer
	Variance Seller
	Initial Index Level
	Closing Index Level
	Expiring Contract Level
	Variance Amount

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	


	Variance Transaction [insert type of identifier]
	Volatility Strike Price
	Variance Strike Price
	Valuation Date
	N
	Variance Cap
	Variance Cap Amount
	Futures Price Valuation
	Exchange-traded Contract
	Settlement Currency
	Cash Settlement Payment Date
	Multiple Exchange Index Annex

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	


2.  Variations and supplemental terms and elections to the ISDA Revised 2007 MCA in relation to individual Variance Transactions

	Variance Transaction [insert type of identifier]
	Variations and supplemental terms and elections

	
	

	
	


Part 2: Equity share variance transactions
1.  Direct field mappings

	Variance Transaction [insert type of identifier]
	Trade Date
	Observation Start Date
	Shares
	Exchange
	Related Exchange
	Variance Buyer
	Variance Seller
	Initial Share Price
	Closing Share Price

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


	Variance Transaction [insert type of identifier]
	Variance Amount
	Volatility Strike Price
	Variance Strike Price
	Valuation Date
	N
	Variance Cap Amount
	All Dividends
	Settlement Currency
	Cash Settlement Payment Date

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


2.  Variations and supplemental terms and elections to the ISDA Revised 2007 MCA in relation to individual Variance Transactions

	Variance Transaction [insert type of identifier]
	Variations and supplemental terms and elections

	
	

	
	


� Parties should select a means of identifying Variance Transactions that will ensure each Variance Transaction can be uniquely identified, such as a trade ID number issued by one of the parties
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