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2009 Nortel Entities CDS Protocol - Adherence
“The purpose of this fetier is to-confirm our adherence the 2009 Norte] Entities CDS Protocol,.as published

“hy the International Swaps and Derivatives Association, Tne. on February 2, 2009 (the "Protecol”). This
letter constitutes an “Adherence Letter™ as referred to in‘'the Protocol.

In adhering to the Protecol, we:confirm that we are adhering to 1ts terms with tespect to the following
Auctions {as defined inthe Protocol):

Auction Check to confirm adherence
Nottel Networks Corporation Y
- Nortel Networks Limited Y

We acknowledge and agree that if (a) no boxes are checked, each box will be deented to ‘be checked and
this letter will confirm -ouradherence to the Protocol with respect to eachi of the Auctions.and (b) if one or
both boxes have been checked, this letter will confitih our adherence.to the Protocol respectively with
respect to-the Auction corrésponding 16 each bok-checked.

The definitions and provisions contained in the Protocol are incorporated into this Adhercn(:e Letter,
which will supplement and:form part of each Covered Transaction (now or in the futare) between us and.
each-other Adhering Party; respectively.

L Specified Terms:

The amiendments in Section’ | and Schedule 1 of this Protocol shall apply to Covered.
Transactions to which we are a party.

2. Appeintment as Agent and Release

We hereby appoint ISDA as.our agent for-the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA fromy, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or- other\mse) arising out of, 6r it any way relating fo, this
_Adberence Letter or onr adherence: to the Protoeol or any actions contemplated as being required
by ISDA,

Authorfsed & regulated by the Financial Secv;cta's-author;ity ~ Begistéred-in Engiahd, No, 4457658




.Contact 'Details

'DTCC Ateount Number: .-

‘For purpeses of electrmuc matchmg and countezparty recogmtmn, our DTCC Account Numher 13 P
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‘this Tetter - will it affect ihe legal vahdxty and bindmg natu:ne of thé Proteéol Wlth respeci: tous:.
.-DTCCAccountNumber. [wWeE -;-;__ 00008578] - - B .Z R
I [Blfb{ _:__OQOQ?P3IJ ~;;;ff B T I

© Our'contact: detmis for purpeses of this Adherence Letter are:

Natme: '_ Sl .Andy?rench R

Address: S . Breévan Howard AssetMaﬂagement R
S _SSBm«xS&ma § o B
e omdom L I e

N L WAUSsEWS o o T
Telephones ~ S HAA0R0T022 6112
Fax: _ S (0}2!3 7(393 6271
B-mail: S Andy French@BrevanHoward com:-

We consent to-the’ pubhcamon of: the: conformed copy of this ietter by iSDA and o the dlsciosme by ]SDA '
of the contents of this letter o

_ Yours fazthﬁﬂiy,

Brevan Howard Asset Management acting as agent for: Brevan Howard Master Fund,
'WCG StIatEgres Fund

. By

Name; Alex Underwood

Title; General Counsel

Signadture: Alex Underwocd ‘Brevan Howard Assét
Manageniént, acting as-agent for the Bn:van Howard
| Master Fund Lumted




