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2009 Smurfit CDS Protocol - Adhérence

pubhshed by the: Intematmnal Swaps and Denvanves Assocxatmn Inc on February 11 2609 (the
"Protocol™:. This letter constitutes an:"Adherence Letter” as referred to in the Protocol..

The definitions and provisiens. coptaingd in the Protocol are incorporated fnito this Adherence

Letter; which will supplement:

foren part of each Covered Transaction (now: or i the f‘uture)

betwéen us and cachother Adhenng Party, Tespectively.

Specified Terms

This: amendiments it Section 1 and Schedule 1 of this Protocol shall apply fo Covered
Trangactions to which we are a party.

Appointmient as Agent and Release

We hereby appoint ISDA as our agent for ‘the Timited purpases. of the Protocol and

,accordmgly we waive, znd hereby release ISDA from, any rights, claims, actions or
_causes of action whatioever {whether in contract, tort or otherwise) arising out of, or in

any way relating to, this Adherence Letter or our adherence to the Protocol or any actions

contemplated as bemg rcqmred by ISDA.

PTCC Account Number

For piirposes of elecirotic ‘matching and eounterparty recognition, our IDTCC Account

“Number is as follows, bit you understand and agree that our failure to provide any such

details pursuant to this letter will not affect the legal validity and binding nature of the
Protocol with respect to us:

DTCC Account Number:

00002018, 000027P9, 000027P9, 00000412P, 00008P10
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4. Contact Details
Oiir'contact details for purposes of thiis Adherente Letter are:

Narme: David Tuscané
Address: 245 Park_ Avenug, Gmund Floor

“Telephone:
Tax: 12)648-206:
Trrmail: dax Ld a.mscam(“‘mmhase com

We consent to thie publication of the cenformed ‘topy of this letter by ISDA: and to the disclosure
by ISDA of the contenits of this letter.

Yours faithfilly,

J.P. Morgan Investment Management Inc.,.as agent for and on behalf of the
funds ‘aid accounts: specified in the: relevant master Agreément between ‘it
and another Adherm_g Party

By: -

| Name: Albert]. Leg

| Title: Vice President

| Signatirre: JATbert 7, Lee/




