FIDUCIARY INTERNATIONAL IRELAND

LIMITED

SR 2F, Block 71
FRANKLIN.TEMPLETON, 52’&'3?:&
INVESTMENTS ' g;l;l;glz

Tel: +353 16454700
Fax: +353 1 645 4747

April 3, 2009
International Swaps and Derivatives Association,'lnc.

Send to: hardwiring@isda.org

Dear Sirs,

2002 ISDA Credit Derivatives Deterrﬁinations.Committees and Auction Settlement CDS
Protocol - Adherence

The purpose of this letter is to confirm cur adherence to the 2009 ISDA Credit Derivatives
Determinations Committees and” Auction Settlement CDS Protocol as published by the
International Swaps and Derivatives Association, Inc. on March 12, 2009 (the Protocol). This
letter constitutes an Adherence Letter as referred to in the Protocol. Thé definitions and
-provisions contained in the Protoco! are incorporated. into this Adherence Letter, which will

. Supplement and form part of each Protocol Coy
“entered into betieen us and each other Adhering Party

1. Specified Terms

The amendments in Schedule 1 of the Protocol shall apply to Protocol Covered Transactions
to which we are a party in accordance with the terms of the Protocol.

2. Appointment as Agent and Release

We hereby appoint }JSDA as our agent for the limited purposes of the Protocol and accordingly
we waive any rights and hereby release ISDA from any claims, actions or causes of action

. whatsoever (whether in contract, tort or otherwise) arising out of or in any way relating to this
Adherence Letter or our adherence to the Protocol or any actions contemplated as being
required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such
details pursuant to this Adherence Letter will not affect the legal validity and binding nature of
the Protocol with respect to us:

DTCC Account Number: See Exhibit A
4. Contact Details

Our contact details for purposes of this Adherence Letter are:

FIDUCIARY INTERNATIONAL IRELAND LIMITED

Registered in Dublin No. 206190: Regulated by the Irish Financial Regulator
Directors: David Smart (UK), Burton Greenwald (US), Robert Burke (Irish), John Walley (Irish)



Name: Ky Dong

Franklin Templeton Services
Address: 3310 Quality Dr.

Rancho Cordova, CA 95670
Telephone: 916-463-1405
Fax: 727-299-3444
E-mail: asts@frk.com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA of
the contents of this letter.

Yours faithfully,
For the fund identified in Exhibit A, annexed hereto

By:

Name: David Smart

| Title: Director I ' ' ' i

: Signature: David Smart




Exhibit A

Account Name DTCC Account Number
Franklin Templeton Global Bond Alpha Fund, a sub-fund of Franklin Templeton 0000469S
Global Funds




