Form of Adherence Letter -
_ CONFORMED

BEAR STEARNS CREDIT PRODUCTS INC.
333 MADISONAVENUE
NEW YORK, NEW YORK 10179

Fébruary 11, 2009

International Swaps and Derivatives Association; Inc:

Send {o: SmurfitProtocel@isda.or

Dear Sirs,

2009 Smiusfit CDS Protocol - Adherence

The purpose of this letter is fo-confirm our adherence 1o the 2009-Smurfit CDS Protocol, as published by
the International ‘Swaps. and Derivatives Association, Inc. on February 11, 2009 (the "Protocel”). This
letter constitutes ai;;"Adhﬁrenee*_Leue:j"'-asz-l;éfe;red. to'in the Protocol. :

The definitions and provisions contained’in the Protocol are incorporated into this Atilﬁﬁ;rertée Lettér,
which will sipplemént and form part of ¢ach Covered Transaction (now or in-the fiiture) between us-and
‘each other Adhering Party, respectively, '

X,

Spécified Termis

The amendments in Section. 1 and: Schedule 1 of this Protocol shall apply to Covered
Transactions to which we dre a:parfy:

_Appointment as Agenf: and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, -any rights, claims, actions or causes of .action
whatsoever {whether in contract, tort-or-otherwise) arising out of, or in any way relating to, this
Adherence Letter of our adherence to the Protocol or any actions contemplated as being tequired
by ISDA.

DTCC Account Number

For purposes of clectronic méitc':’hing;an-d';gounierpaﬂ_y.rec:ogniti'on, our DTCC Account Number is
as. follows, but you understatid and agree that our failure to provide any such details pursnant-to

this letter will not affect the legal validity and:binding nature of the Protocol with respect 1o us:

DTCC Acconnt Namber: 10006105




4, Contact Details’
Our coniact details for.purposes of this Adhierence Letter are:

Name: Dav;d-Langcnd@rfer
Address: 4 NY Plaza
Telephone: (212) 6 (3,_65_:!
Fax: (212)623-032
E-miail: David: langendmfer@meorgan com-

‘We consent to the publication of the conformed eopy of this letter by ISDA and to the drsclosure by ISDA
-ofthe contents of this Jetter.

Yours faithfully,
BEAR STEARNS GREDIT PRODUCTS INC.

E'By.: :

| “Name: T. Timothy Murray

~Title! Senior Managing Director

‘Signamre: /T. Timothy Murray/




