o Standard Bank

24" July 2009

Internations! Swapsiand. Derivitives Assoeiztion, Tne
Send to: sumlbang@isda.ory

Dedr-Sirs,

2009 TSDA Credit Derivatives Determinations Committees, Auction Settlement aud Restructuring
‘CDS Protocd! - Adherence '

The pupose of this lelter is to confirm eur adlicrence. 1o the 2009 ISDA Credit Derivatives
Teteriminations Committees, Auction: Setifement and: Restructuring .CDS Protocol 98 published by the
Internatiaiil Swaps -amd Der dvatives Agsociation, Tie. on July 14, 2009 (the July 2009 Protoeol). This
letter conatitules, as between wdeh other July 2009 Adhcnng Party and us, ain Adherenge Letter as referred
to i the July 2009 Protocol. The:definitions and provisions contained in. the- July 2009 Protagol are
incarporated sito this Adherence Letter; which will supplement.and form part of eacl Profocol Covered
Transaction (now or in te Tuture) entered into between us and gach:otler July 2009 Adhering P uty

Tf we are not ‘a. March 2009 Adhering Party as of the date hereof, this letter slso {1) confirms our
adlierence to the 2009 ISDA Credit Derivatives Determinations Committees-and Auction ‘Settfement.CDS
Protocol published by 1SDA on March 12, 2009 (the March 2009 Protacol), and (if) constitutes, as
between: each March 2009 Adhering Party that i not 4 July 2009 Adllc;mg Party and us, an "Adherence:
Letter" for purposes of, and as: defimed n, the March 2009 Protocol.. This letter will supplement and form
part of each "Protocel Covered Transaction® {as that term s defined inthe Mareh 2009 Protecel) (new.or
in the Tuture) entered into between us and eacl other March 2009 Adheting Party:

1. ‘Speeified Terms

As‘between each othér July 2009 Adhering Paity and us, the amehdmients in Schedule. | ‘of the July 2009
Protocol shall apply to Protocol Covered Transactions o which we ave a party it aceardanee with the
{erris of the July 2009:Protscol.

As between each March 2009 Adliering Party that is not a July 2009 Adlierinig Party and vs, the
amendments in Schedule | of the March 2009 Protocol shall apply 1o "Protocel Covered Trangactions”
{as-that term is defined it the March 2009 Protoco!) to which we are a-parly in accordance with the terms:
af the March 2009 Protogol,

2. Appointment as Agent.and Relesse

We hereby appoint ISDA as-quragent for the limited purposes of the July 2009 Protacol and Mar ch 2009
Protocol, as applicable; and accmdmgiy we waive any- rights and hereby rélease ISDA fiom any claims,
nefiong or causes of action whatsoever (whethex in.contract, tort or otherwise) arising out of'or in any way
relating {o this Adherence Letter o1 our adtierence to the July 2009 Protocol and Margh 2009 Protocol, as
dpplicable,.or any actions contemnplated as being required by ISDA.
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3, DICC Account Number

For puiposes: of electronic matching ﬂn,d‘:eeu_utet;‘par'{y recognition, our DTCC Account Nuinbigr i3 as
follows, but you understand and ‘agree that owr failure to provide. any such details: pursuant {o. this
Adherenge Letterawill not affect the'legal validity and binding natie of the July 2009 Protocel and March
2009 Protocol, asapplicable. with respecito us:

DTCC Adeonit Numiber: 0000R567

4. Contact Details

Our contact details-for parposes of tlils Adherence Lefterare:

Name; M. Pedrce, Barey John __

Addressy 36" Floor, Two Pacific Place, 88 Queensway, Hong Kong:
Telephoner  (852)2822 7504

Fax: (852)2822 7999

Frimails bairy.pearce@standardbank.com.hk

‘We consent to the publication of a conformed copy of thiis létter by ISDA and to'the disclostre. by ISDA
‘of the contents of this lettei:

Yours-taithfully,

For-and it behalf.of
Standard Bank Asia Limiled

By:
Name: M. Pearce; Barry Johin
CTitle: Chief Gperating Officer

Stanature: M Pearce, Barry John
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