Eorne of Adherence Lelter

ADLALTERNATIVE INVESTMENTS L _
12 of Febeaary, 2009

International Swaps and Derivatives Associadion, Inc.

Send'to: SpwurfitPret

colidisdu.org

Drear Sirs,

2000 Bmurfit CHS Protpeol. - Adherence

Thie purpose of this letter is w-confirm our adherenceao the 2009 Smuclit CDS Protocol, a3 published by
e Interhational Swaps and Derfvaiives Association, T, on Febroary 11, 2009 (the "Pratosol”), Tluis
letir constianesan " Adheieite Leter™ as referred 1o-in the Protosol.

The definitions. and provisions sontatited By the Protocs] e ircosporated infe this Adherence Lefter.
wiiieh will supplément and forih part of each Covered Transaction (naw o in the fiture) between us-and
cach other Adliefing Pty fespociively.

1

The -amendients in Section | and Schedule 1 of this Protocol shall. apply 1o Covered
Transdctons to which We drg o party.

Appointment as Agent and Release

We hereby dppoint [SDA a8 our agent Tor-the limited purposes of Hwe Protocol and gecordingly
we waive, and Hereby refedse 1RDA trom. any rights. Claling, aglions of gauses of action
whatsoever fwhether frocontract, tort or othenwise) wrising out of, grlivany way rclating o, this
Adherence Letter or our adherence fo the Pratocol or sy actiony cantemplaled ay being required
by 18DA.

DTCC Account Number

For purposes. of olectronie matching and counterparty fecogniion, our ITCC Accourt Number is

as follows, bist you undérstand dnd ageee that our (altere fo provide any such dutails pursuant to
this letter will notaffect the fegal validity and binding nature of the Profocol with respect le us:

DTCC Acgount Number:

ADTBOND ABSOLU 0001459

ADTHIGH YIELD 00000
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4, Contuct-Details
Ctir gontact details for purposes:of this Adberdnce Leiter gre;
Nainie: ADIALTERNATIVE INVESTMENTS

Address: 8, rue Vern
Telephone; 331(0)1 5688 83136

Fax: 33 1 4068 1772
E-maik: frussantpaclandi-gestioncom

We:consent to'the publication of the conformed copy:of this letier by ISBA4. and to'the disclosure by ISDA
of the contents of ihis fetter,

Yours faithfully,

ADI ALTERNATIVE INVESTMENTS ACTING ON BEHALE OF THE FUNDS
LISTED 1IN ANNEX.

 Tisic:. Nicokas Gomart

Tiile: TEO




APPENDIX - LISTOF FUNDS

ADI BOND ABSOLU 00001459
ADI HIGH YIELD 0000PO35




