NVESTMENT
| MANAGERS

22 July 26069

itnt_e_:ngﬁm;al;Swaips and Derivitives Association, Tic
Send fo; smallbang@isda,org

Dear Sirs, .

2009 ISBA Credit Derivatives Determinations Conmmittees, Auction Setflement and Restructiving
CDS Protocol- Adherence

The purpose of this. letter- is to confirm our adherence to the 2009 ISDA Credit Derivatives:
Deteriattations Commitless) Auction - Settlement -and Restruciuring CDS Protecol as publzshed by the
International- Swaps.and Derivatives Association, Tne. on July 14, 2009 (the July 2009 Protocel). This
letter constitutes, as between each other July 2009 Adhéring Party and'us, an Adherence Letter as referred:
o in ihe July 2009 Protocol. The definitions and provisions contained in the July 2009° Protocol. are.
incorporated into this Adherence Letter, which will supplemént and fori part of dach Protoco] Covered
Transuction {now or in the fittre) entered into between us and each other July 2009 Adhering Pasty.

i we are nol a March 2009 Adhering Party as of the date hereof, this letter alsa {i} confirms our
-adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Aviction Setilemient CDS
Protecol. pubiashed by ISDA on March 12, 2009 (the: March 2009 Protocot), and (i) ‘constitutes, as
“betiveen each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an “Adherence
Leuer” for purposes.of, and as defined in, the March 2009 Protocol, This fetter-will supplement end form
part of each "Protocol Covered Transaction” (s thai term is defined inthe March 2009 Piatocol} {now or
i the-feture) entered inte between s ahd each other March 2009, Adheﬂng Party.

1. SBpecified Terms

As between each-other July 2009 Adhering Party and us, the amendiaents in Schedule T of the July 2009
Protoco! stiatl apply to Protoco] Covered Transactions to which we are a party in accordance with the
1ernis of the July 2009 Protoeot,

amendments in Schedule i of Ehe March 2009 Protocol shali appiy {o "Prmocaf Covcmd ’lransasnons"
{as that tenin is defined in-the March 2009 Protacol) to which we are a party in accordance with the terms
of the March 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the Hmited parposes of the July 2009 Protoeol and March 2009
Protocol, as appiaca‘ble, and accordingty we walve any rights-and hereby release JSDA from any claims,
actions or causes of dction whatsoever (whether in contracy, tort or otherwise) afising ovt-ofor in any way.
relating fo this Adherence Lettér or our adhetence to the, July 2009 Protocol and March 2009 Protocol, a3
applicable, or any gctions contemplated.as being required by ISDA,




3. DTCC Account Number

For purposes of electronic matohing and counterparty recoghition, our DTCC Aceount Number is as

follows; bt -you. understand and dptee that our faiture to provide any such details pursuiint to this
Adherence Letter will not affect the legal validity and binding nature of the Jaly 2609 Prototol and March _
2000 Protosol, as__a’;ipliqﬁbje, with respect to us:

DECC Aceount Niniber:
. 4. Contaet Details.
Our contact details for purposes of this Adherence Letter: dre:

Name: Stéphanie BROUSSARD _ .

Address: Cosur Défense Tour B La Déferise 4 - 100 esplanade du Général de Gaulle ~ 92932 Paris La
Défense Cedex~France *

Telephone: +33 1 44457626

Fax: 433144458723
Eanail: stephianiebronissan

We. consont to the puiblication of a conformed copy. of this letter by ISDA and to the disclosure by ISDA.
-of the-¢contents afithis leter: ' .
Yours faithfully,

AXA Investivent Managers Deutschland GmibH, actinig-on the account of the funds Bsted in the relevant
‘Governing Master Agreement (or other:agreement which deems a Governing Master Agreernent to have
* been ereated)-entered Into between it and another July 2009 Adhering Party on or prior to- January 31,
‘2011, : .

‘By:

Name: Gerald W. S:prih_g’f:r

Titlez QOO

Signaturer Gerald W. Springer

Name: Andrea van Almsick

Title: Head of Legal

Signature: Andres van Almsick




