(GLOBAL INVESTMENT ADVISORS '
- ADivision of Reheling

600 FiFtH AVENUE NEw Yore, NY 10020-2302
PHONE! (?-12) 830-3460 ¢ Fax; (212) 974=2057

October 31,2005

International Swaps and Derivatives Association, Ine.
Send to: delphiprotocol2@isda.arg

Dear Sirs,
‘Revised 2005 Delphi CDS Index Pmtocol’-:Adherence o

The purposc of this letier is 10 confirm our adhcxcnco to the Rewsed 2005 Dclplu CDS
Index Protocol, as published by the International Swaps and Derivatives Association, Inc.
on 28th QOctober, 2005 (the "Protocol™). Th!s letter consmutes a1l "Adherenco Lcﬂcr" as.
reforred to in the Protocol. .

The definitions and provisions conjained in the Protocol are nmorporated 1nto ﬂ'llS
Adherence Letter, which will supplement and form part of each Covered Index
Transaction (now or in the future) between us and each othei Adhering Party.

1. Specified Terms

The terms of Schedule |, Covered Index Transactions; shall apply.

2, Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited p‘urposcs of the Protoco] and
accordingly we waive, and hereby release ISDA from, any righits, claims, actions or
~ cauges of action whatsoever (whether in contract, tort or otherwise) arising out of, or in
any way relating 10, this Adherence Letter or our adherence to, the Protocol or any actipns
contemplated as being required by ISDA, o

3, DTCC Account Number

For purposes of electronic matching and countcrpany recognition, our DTCC
~ Account Number is ag follows, but you undelstand and agree that our failure to provide
any such details pursuant to this letter will not affect the legal validity and binding nature
o the Protocol with respect to us: :

DTCC Account Number: N/A
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4. Contact Details ‘ L i

GLOBAL INVESTMENT ADVISORS

Our contact details for purposes of this Adherence L{stﬂér are:

Name; - Eduardo Cortes -
Address: 600 Fifth Avenue, New Yozk, NY 10020
Telephone:  212-830-5462

Fax: 212-974-2057
. E-nmil' ccortes@ii.com

Wo coubc.nt {o the publication of the con['omu,d copy of' this letter by ISDA and to
~ the disclosure by ISDA of the coments of thls lcttcr -

Yours fai thfully,

; C‘rIA Global Crccht Master Fund Ltd

I é

By

Name: Bduardo Corles

Title: Director

: Signamro: Eduardo Cortes




