WOODBINE CA'iTAL ADVISORS LP

July 20, 2009

International Swaps and Derivatives Association, Inc,

Send to: smallbinbgiisda.org

Dear Sirs,

2009 1SDA Credit Derivatives Determinations © ammittees, Auction Settlement and Restrueturing
CDS Piotoeol - Adherence

The purpose of this letier 18 to confirm ow adherence to the 2009 1SDA Credit Derivatives
Determinations Committests Auciion Scitlément an i Restracturing €S Protocel as published by the
Intermational Swaps and Derivatives Assaeiation. 1szc. on July 14, 2009 (the July 2009 Protocol}. This
letter constitutes, as betweeit each other ] iy 2009 5 \shumﬂ Party and us, an Adherence [égteras teferred
fon the July 29 Protocol. The. delinitions ar provisions contained i the July 2009 Protocol wre
ineorperated inio this Adhorence Letter, which wil! supplement and form part of eaéh Protocol Covere
Transaction (nes or i the future)-critered into bete-con os and each otherJu ly 2009 Adhering Party.

I owe are not o March 20069 Adhering Party as of the date hercal, this lettér also (i) confiring our
adherence 1o the 2009 1SDA Credif Derivatives Notesminatons Commilices and Auction Settlement CDS
Protoco] publisied by ISEYA on March 12; 2609 (the March 2009 Protocol), and (i) constitutes, 4s
between dath Mirch 2009 Adhering Partjv‘ thal i cot a Joly 2009 Adhering Party and us. an. “Adberence
Letter” for purposes o and as defined in, the Mars % 2009 Protocal. This letter will supplement and form
part of cach "Priviocol Covered ransdeion™ (as Ui wrm is defined in the Mareh 2009 Protocol) (now or
i the future) ensered into between us mxd each other March 2009 Adhering Party.

1. Specified Terms

i us, the amendments in Schedale 1 of the fuly 2009
5 1o which we are a party in accordance with the

As betwien cach other Juby 2009 Adhering Pariy
Protocol shail apply 10 Piotocel Covered Transauie
terms of the July 7609 Promcol.

As Belween ewch Murch 2009 Adhering Party dan is nol o July 2009 Adhering Parey and us, the
amendments i Schedale ol the Marcly 2009 Promcnl shall apply to "Protecol Covered Transactions”
{as that wrayis delingd in the March 2009 Protoee!s :o which we are a party in acegrdance with the rerms
of the Marcly 2069 Pratocot,

Z. Appointment as Agent and Reledse

We hereby appeit 1SDA 65 our agent 151 the limind purpeses of the July 2009 Prétocol and March 2009
Protocol. as applicable, and accordingly we waive oy eights and liereby release 1ISDA from any clafims,
actions or causes of aetiisn whatsoever {whether it contract, 1ot or-otherwise) arising out of or in.any way
relating to thix Adhérence 1.étter or our adhérence v the July 2009 Pratocol and March 2009 Protocol, as
applicable. or any uetions contemplated as being reauired by 1SDA,

3. D'T'C_C Accounal Number

For puiposes of lecivonic matching and cotntcimnty recognition, our DFCC Account Namber i§ a5
ollows, but yeou understand and agice that our Tsilure to provide uny such details pursuant fo this.
Adherence Letter will not effect the fegs! validily sid binding nature of the July 2009 Protocel and March




2009 Protocol. s applicable, with sespedt 1o us:

PTCC Account Wuntber:,

4. Contact Details

Qur ¢ontact démiis for purposes of this Adherence | <iter are;

‘Nanve: Thémas Sumatelas

Address; Woodbie Capital Advisors 11
245 Park Avenu:

4d¢h Floor, Nei
Telephone: 212-
Pax: 21235192
Esmail: TStamazuio

Tk NY 10167
5129200

dwaistbinecapital com:

We eansent 1ot publication of & confbormed cops of this letter by 1SDA and to the diselosure by ISDA
of the contents o this leticr,

Yours faithfully.

Advisa N
of the funds and secaunts Histed on bz atfuched Annex A hereto

‘Woodbine Capit
acting en behalf

By

Name: Thomas = mvatelos

Title: Chiel Finoueial Oflcer

s Slustaiches

Rt

Sienature




Antex A

Woudbine Capital Master Fund L2,
Perinal Weoodbine td.
WBNMC Lid,

Belmont Munaged Accoonis SEC chregaicd
Portfolio Woendbine Capiial SRI Managed Account




