EXHIBIT 1
to 2008 Quebecor CDS Protocul

Form of Adherence Letter

February §, 2008

Internaticnal Swaps and Derivatives Association, Inc.
Sand bo: Quﬁh&@aﬁ?rat&ﬂol@is&a‘&rg

Dear 8irs,
2008 Ouebecor CDS Protodel - Adherence

The purpose of thig ietter is to confirm our adherence to the 2008

Quebecor CDS Protocol, as published by the International Swaps and

Perivatives Asgcociation, Ind. on Japuary 30, 2008 (the wprotocolt) .
Thig letter constitutes an "Adherence Letter” as referred to in the
Protocol,

The definitione and provisions corntained in the Protocol ave
incorporated into this Adherénce Letter, which will supplement and
form part of each Covered Transaction (now or in the future) between
us and each other Adhering Party. :

1. Specified Terms

The amendmeénts in Sécticn 1 and Schedule 1 of this Protocoel shall
apply to Coversd Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA &s our agent for the limited purposes of
‘the Protoesol and accordingly we waive, and hereby releéase ISDA Exom,
any rights, &laims, sctions or causes of action whatsoever {(whether
in contract, tort or otherwise) arising out of, or in any way
relating to, this Adherence Letter or our adherence to the Protocol
or any actions contemplated as being reguired by ISDA.

3. DTCC hcoount Number

For purposes of electronic matching and counterparty
reécognition, our DTCE Account Number is as follows, but you
undeérstand and agree that our failure to provide any such details

_ Empyrean Capital Partners, LP
10250 Consteliation Blvd., Suite 2950 Los Angeles, CA 80067
(310) 8439900 office  {310) 843-3099 facsimile



pursuant to this letter will not affect the legal validity and
binding nature of the Brotocol with respect to usg:

ool Acoount Number: (0009P38
Contact Details
cur contact details for purposes of thig Adherence Letter are:

Name: Anthony Hynes _

Address: 10250 Constellatien Blvd., Suite 2950
Log Angeles, CA 90067

Telephone: 310-843-3060

Fax: 310-843~4915

E-mail: thvoes@empyrean.com

Wé congent to the publication of the conformed copy of this

letter by ISDA and to the disclosure by ISDA of the contents of this
letter.

Yours faithfully,
Empyrean Capital Fund, LP'

By: Anthony Hynes

Name: Anthony Hynes

Title: Authorized Signatory

Signature: Anthony Hynes

Sipanify tagal niaing of Adberlig Party: 1T yolare ai-hivestimint by dssel imanager wl met on behall of multiple fimds: you may intogsé in the-
sipngture blosk, "Ivestment/Assel Manager, otlog on behalf of the Rurids dnd aécounts listed i the selevant Master Agreemint between it
and another Adhering Party” {or such other tngunge that indicates the finds to which this fetter is applicable), A-sepamiy Adherenvs Letter

forr each T dloes wor need to be subsmitted fo ISINA, Burther, no specifie naimes of elients of thé investitient or asset managetwill be publicly

disclosed op the ISDA webshe in conoseBon with the Frofoeol.  However, in'order for ach Participiting Bidder @ caloulute i Market
Position, cauh. such invesiment oF desel manager i6 Tequired 1o provide a Hst of alt funds asd accoinly that it acts o beball of
tos enite Pricipiting Bidder that has (o whose alfiliate hasY entered fote an 1SDA Master Ageepment with aoy of those filnds. As provided i
Seetion {1} of Ekhibll 3 of 1hé Prolocol, on the Busingss Day prior 1o the Augtion Dae, the Adeninistotors will pablish & list of e
Parlicipating Bidders:





