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* The..purpcse of this- letter is confirtn qur adherence to ithe 2009 ISDA Credit Derivatives

' Detetminations Committees, Auction Settlement and Restructuiing CDS Protocol as published by the
‘Tntersiatiarial Swaps and Derivatives Associafiop, Tnc. on July 14, 2009 (the July-2009 Protocol). This
ietfer constitutes, as between each othier] uly 2009 Adheiing Party and s, an Adherence Letter as referred
0 ifi.the July 2009 Protocol. - The definitions jand. provisions contained in the July 2009 Protogol are
incorporated into this Adherénce Letter, which will supplement and form part of each Protocol Covered
Transaction (now-of-in the future) entered into between us and each other July 2009 Adhering Paity.

If we are not a March 2009 Adhering Paity [as of the date -héreof, this letter- also (i) confirms our
adherence to-the 2009 ISDA Credit Derivatives Determinations Commiittees and Auction Settlement CDS

Protocol published by ISDA on Mareh 12, 20 09 (the March 2009 Protocol), and (i) constitutes, as
between each March 2009 Adhering Party thatiis fiot a July 2009 Adbering Party and us, an " Adherence

Letter™ for purposes of, and as defined in, the March 2009 Protocal. This letter will supplement and form -

* part of each "Protocol Covered Transaction” (ag that term is deﬁn:ed in the Marcéh 2009 Protocol) (now or
in fhe fiature) entered frito between us and each other March 2009 z}dh‘eﬁng Party.

1. Specified Terms

As bitween each other July 2009 Adhering Patty and us, the amendments in Schedule 1 of the July 2009
Protocol shall apply to Protocol Covered Trarsactions to which we are a party .in accordance with the

terms of the July 2009 Protocol.

As between ‘each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the

amendments iri Schedtule 1 of the March 2009 Protocol shail apply to "Protocol Covered Transactions™

{as that term is defined in the March 2009 Protbeol) to which we are-a party in aceordance with the terms

of the March 2009 Protocol.

2, Appointment as:Agent and Release

We hereby appoint ISDA as our-agent for the fimited purposes of the July 2009 Pratocol and March 2009
Protocel, as appilicable, .and-accordingly we whive any rights and hereby release ISDA from any claims,
actions or causes of action whatsoevet {whether in contract, tort or otherwise) arising out of or in any way
relating to this Adherence Letter or our adherence to the July 2099 Protocol and March 2009 Protocol; as
applicable, or any actions contemplated as being required by ISDA.
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follows, but you understand and agree that our failure t©© p‘mv’iﬁde: any such details pursuant 10 this
Adherence Letter will not affect the legal validity and binding natute of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DTCC Account Number: [€]1

4, Confact Details
Our contact details for purposes of this Adherenge Letter are:

Name: Evgeniy Usidtov _
Address: 19, Al-Farabi Avenue, Business Center Nurly Tau, bu’iiding' 3B, floor 6, Almaty, 050013,

Republic of Kazakhstan.

Telephene; 77727 244 6543

Fax: -+7 727259 0593
E-mail: evgenyn@halykbank.kz

We consent to the publication of a conformed gopy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter,

Y ours Taithflly,
JSC “Halyk Finance”

By:

Name: Evgeniy Usatov

Title: Chairman

Signature:




