Strorighow Fumi Lad.
January 30, 2009

Liternativnal Swaps and Derivatives Association, Tac,
Send to: 'LyondellProtocol@is -

Deat Sirs,
2009 Lyondell Entities CDS: Protawl Adherence
The puipose: of this letter is to confirmi our- adherence 1o the 2009 Lyondell Bnatities CDS Protocol, -as

published ‘by. the International Swaps and Derwatlves Association, Inc: on January. 28, 2009 (the
"Protocol”). This letter constitutes an "Adherence Lette dbref‘erred to-in the Protocol.

In adhering to the Protocol, we confirm that we-are adhermg 1o its terms with respect to the following
Auctions (as defined in the Protocol): ;

Anction C _ﬁ_e_(_:k to confirm adherence
Auction for Equistar Chemicals, LP O

Augction for Lyondell Chemical Company M

Auction for Millennium America Inc. ]

We acknowledge and. agree that if no boxes are 'c'h'ec,kedz; each box will be deemed to-be checked and this
letter will confirm-our adherence to the Protocol with respect to-each of the Auctions.

If one, two or three boxes have been checked, this 'le_tt_esz will confirm. our adherence to the Protocol with
respect to each Auction corresponding toeach box checi]écd.

“The definitions and provisions contained in the Pmtoe,o] are mcorporated into this Adherence Letter;
which: will supplement and form part of each Covered Iransaction {now or in the future) between us and
each other ‘Adhering Party, respectively.

1. Specified Terms

Thie amendments i Section 1 and Schedule 1 of this Protocel shall apply to Covered
Transactions to which we are a party.

2. Appointment as Agent and Release

‘We hereby appoint 1SDA as our agent for the fumied purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, any r:ghts claims, actions or causes of action
whatseever (whether in contract, tort or otherwise) arising out of, or in any way relating to, this
Adherence Letter-or our adherence to the Pr()tocol or any actions.contemplated as being requ:red,
by ISDA.




3 -.BTCC-’Account‘Number-'

rparty recogmtlon, ourDTCC Aceount Number is
ur fculure to prov:de any such detaxls pursuant to -

-For purposes of elecimmc -matching and:counte
as follows, bist you understand and agree that
this ietter wﬂl not affect the Iegai vahd;ty and: i

DTCC Acoount Number: - 0000P142. f_:::-'_ o 'i;_-;-

UL 4. ConthctDetails
Our contact details for putposes of this Adhererive Letter are:

Name: Derek Reasmger and John Spinney e o
A_ddr_ess ¢lo Bracebndge Capitaf LLC 500 Buyis_t_{m' Street, 17" Floor, Boston, MA 02116
© Telephone: 617-349-2000 - o R
Fak: 617-349-3708 and 617-349-1191

-E-mail: notices@bréap.com

Weiconsent to the publication of the canformed COPYs of‘th;a Eeﬁer by ESDA and to the disclosure by ISDA.
of the contents of. this felter. _ . . .

Yours :fa'ithﬁiiiyf,
Strongbow Fund Ttd.

By:

Name:: Detek Reisinger

Title: Authorized Signatory

Signature: Derek Reiginger




