Jun-07-2005 03:16pm  From- T-181  R.001/002  F-315

A,
crtigroup)
2005 CDS Index Protocol
Form of Bidding Agreement Letter
June 2, 2005
D [arkit Group Limited
1) Bricket Road, 5t Albans
T crifordshire, AL1 3JX
U pited Kingdom
C reditex, Inc.

2§ West 17th Street, 4th Floor
Mhew York, NY 10011-3710

11 ternational Swaps and Derivatives Association, Inc.
3.} Madison Avenue, 16th Floor
Naw York, NY 10017

D :ar Sirs,

We write to inform you that we wish to be a "Participating Bidder,” as defined in the Auction
N 2thodology included as part of the 2005 CD$ Index Protocol published by the International
S /aps and Derivatives Association, Inc. on 26th May, 2005 (the "Protocol"). Capitalized terms
1t 2d in this letter but not defined herein have the meanings specified in the Protocol.

B, signing and renwning this Bidding Agreement Letter to you, we represent that:

(a) from time to time we make a market in obligations of the type of the Reference
Obligation;

(b) we or our affiliate is licensed by CDS IndexCo LLC or Dow Jones & Company,
Inc. to use the service marks relating to the Dow Jones CDX.NA.HY indices in
connection with Covered Index Transactions; and

(¢) none of our affiliates has previously submitted a Bidding Agreement Letter to you,

In addition, we agree that neither Administeator shall be liable to us for any indirect, special or
coequential damages resulting from our participation in the auction described in the Auction
M thodology (the "Auction™) (including any Antomatic Trade involving our Bid or Offer), and that
¢a I Adrministrator's maximum cumulative Hability for dirset and any other damages arising out of
ou participation in the Auction (including any Automatic Trade), other than damages resulting
frcm gross negligence or willful miscondnet on the part of such Administrator, is limited to
.U §10,000 in the aggregate.

Orr contact details for purposes of this Bidding Agreement Letter are:
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~dame: Art Valdes

-Address: 390 Greenwich Street, New York, NY 10013
"“zlephone: 212-723-6493

I'ax: 212-723-8673

}-mail: arthur.c.valdes @citigroup.com

*Ve consent to the publication of the conformed copy of this letter by ISDA and to the
c1sclosure by ISDA, of the contents of this letter.

Yours faithfully,

CITIGROUP GLOBAL MARKETS INC

Iy

Name: David Pichler

Title: Managing Director

Signature: David Pichler
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