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Form of Adherence Lelier

Absgolute Retuxn Capital Parfoers, LY.

272009

Internntional Swaps and Derivatives Association, Inc.
Send to: MortelProtocolimisda.org

Dear Sirs,
2008 Nortel Entities CDS Protocol - Adherence

The purpose of this letier is to confirm our adherence the 2002 Nortel Entitics CDS Protocol, as published
by the nternational Swaps and Derivalives Association, Inc. on Febrnary 2, 2009 (the "Pratocol™). This
letter constitutes an "Adherence Letter” as referred to in the Protocol

In adhering fo the Protocol, we confirm lhat we are adhering to its terms with respect to the following
Auclions (as defined in the Protocol):

Auclion Check to confirm adherence
Nortel Networks Corporation @/
Nortel Networks Limited rq/

We ackmowledge and agree that if (a) no boxes ate checked, each box will be deemed to be checked and
this letter will contirm our adherence to the Protocol with respect to cach of the Auctions and (b) if one or
both boxes have been checked, this letter will confim our adherence to the Protocol respectively with
respect to the Auction corresponding to each box checked.

The definitions and provisions ¢ontained in the Protocol are incorporated into this Adherence Letler,
which will supplement and form part of each Covered ransaction (now or in the future) between us and
each other Adhering Party, respeclively.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transaciions to which we are a party.

2. Appointment as Agent and Releaye

We hereby appoinl ISDA as our agent for the limijted purposes of the Protocot and accordingly
we waive, and hereby releage ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contracl, lort or otherwise) srising oul ol, or in any way relating to, this
Adberence Letter or ow adherence to the Protocol or any actions contemplated as being required
by ISDA.
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3.

DTCC Account Number

For purposes of dlectronic matching and counterparty recognition, our D'T'CC Account Numbet: ig
as follows, but you understand and agrce that our faihure to provide any such details pursuant to
this letter will not affect the legal validity and binding nature of the Prolocol with respect to us:
DTCC Account Number: [#]

Comntact Detatls

Our contact details for purposes of this Adherance Letter are;

Nanie: Absolute Retwn Capilal Parlners, L.P.
Address: 111 Huntingion Avenue; Boston MA (02199
Telephene:

Fax:

E-mail:

We consent o the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this lcter,

Yours faithfilly,
Absolute Return Capital Pariners, LI,

By:

Name: Tonathan Goodman

Title: Porifolio Manager

Signature: Jonathan Goodman




