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Episode 55: Tokenization in Derivatives
Markets

Tokenization has the potential to bring much-
needed efficiency and flexibility to collateral
management. Sandy Kaul from Franklin
Templeton and the DTCC’s Joseph Spiro talk
about the opportunities and the path to

ISA 7. broader adoption.

NEW & NOTABLE

How and Why Pension Funds Use Derivatives

This paper examines how and why pension funds use derivatives, drawing on
examples. It also reviews the global regulatory landscape that shapes derivatives
use and highlights the role ISDA plays in helping pension funds navigate these
markets.

Maintaining Focus on Basel lll Endgame Recalibration

In its original form, the US Basel Ill endgame proposal would have resulted in
disproportionate increases in capital for trading book activities, forcing banks to
make difficult choices about their participation in certain businesses.
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o ISDA Annual Legal Forum: Katherine Tew Darras Opening Remarks
e Trading Book Capital: Capital Conundrum, Navigating Basel |ll Endgame:
Scott O’Malia Welcome Remarks

ASSET CLASSES

Credit:

Standard Reference Obligations (SROs) — Webinar on New Selection
Process

Digital Asset:

ISDA Responds to Bank of England Consultation on Systemic Stablecoins

Inflation:

ISDA Market Practice Note for the Rebasing of European Inflation Indices

INFRASTRUCTURE

Clearing:

ISDA and FIA Respond to CPMI-IOSCO Consultation on General Business
Losses

Data & Reporting:

ISDA Responds to FCA Consultation on Improving the UK MIFIR Transaction
Reporting Regime
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ISDA SIMM:

Guidance for EU IM Model Application for ISDA SIMM®

PUBLIC POLICY

Asia-Pacific:

ISDA Responds to RBI Unique Transaction Identifier (UTI) Proposals

RESEARCH

Research:

IRRBB Management in Emerging Market and Developing Economies: The
Role of Derivatives in Supporting Financial Stability and Economic

Development

Swapsinfo:

Swapsinfo Full Year 2025 and the Fourth Quarter of 2025 Review

RISK & CAPITAL

Capital:

Joint Association Response to FRB Consultation on Stress Testing
Framework

Tax & Accounting:

Joint Letter on Italian 2026 Budget Law
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For comments and questions about
ISDA In Review, reach out
to Christopher Faimali.
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